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W(T4/3-(/3?413-(1,(B//*-`XXNNN'3.-';3A'0rX*,3*),*3*0)4/23.4.163??0.2/:X60)/0+4)21,./2/:X+,)2;23.(n466,-3(]^XUUX]Y]Yo(
UY(L21'(#,662<.(]'1,)(I364)2-?(H6/(1,(]YUU'(K3?3(B4(,>*0,-/3(%3+,.3(h0,./,-@(g,)(4)/3(;+413(1,(40/3.3?74(1,)(E0,(12-*3.,.()3-(;392,+.3-(
)364),-@(4-7(63?3(,)(64+=6/,+(1,-6,./+4)25413(1,()4(?4:3+74(1,()4-(,-/+06/0+4-(1,(*+3/,662<.(-3624)(,.(,)(!,2.3($.213@(B4.(1,/,+?2.413()4(,),A414(
,>*3-262<.(1,( )4-( 40/3+2141,-(?0.262*4),-(9+2/=.264-( 4( )4-(1,?4.14-(1,( )4-(*39)4623.,-(1,)(3+2;,.( 2.?2;+4./,( +,-21,./,-( ,.( -0( /,++2/3+23i(
%S!"&S(h$"&M"#(h'l'@(0.(E"'-2>4(1"(,.(123"#'21.1("4("4-&#4&'(+#7.4&'I(0J92-"'(1"(,&'(12'$+#'&'(9+,-2$+,-+#.,"'()(+423"#'.,2'-.'(1",(<"24&(
K421&()(A#.4$2.@(T360?,./3-(1,( /+494C3(K#\K@($.2141(1,(G3)7/264-(K3?*4+414-@(&j'([@(]YYZ@(*'(Ua'(".(,-/,( -,./213(L21'(#HkkH!(#'@(
#S%"!L\II"(R'@(Q+2,124E(.(Q#2-2'%(D&1",(&P(F4-"E#.-2&4(24(.4(?#.(&P(F992E#.-2&4@(M+4.-4/)4./26(K30.62)(3.(%2;+4/23.@(%2;+4/23.(G3)26:(
\.-/2/0/,@($.2A,+-2/:(3F(#0--,>@(]YU]@(*'(UU(:(--'(#HkkH!(#'@(T!"H&(l'@(G+7,2$(8--2-+1"'(.41(?-%42$(D24&#2-2"'@(K492.,/(SFF26,`((G,+F3+?4.6,(
4.1(\..3A4/23.($.2/@(I3.1+,-@(]YYU@(*'(UW_]Y(
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3+1,.<(0.4(-,+2,(1,(*3)7/264-(*4+4(,A2/4+( )4(12-6+2?2.462<.(,.(,)(466,-3(4( )4(A2A2,.14(:( )4-(+,)4623.,-(

)493+4),-@(:(,)(!!H(1,(UW^Z(6+,<()4(K3?2-2<.(*4+4()4(\;04)141(!4624)UU'((

")(?R+.,2-)(8$-(1,(]YUY(3+1,.<(4()3-(*31,+,-(*89)263-(413*/4+(0.4(-,+2,(1,(*3)7/264-(46/2A4-(,.(

,-/,(/,++,.3'(#,(/+4/4(1,(0.4(.3+?4(63?*),C4(:(63.(0.4(2?*3+/4.624(64*2/4)(,.(,)(63./,>/3(1,()4(2./,;+462<.(

1,()4(*39)462<.(1,(3+2;,.(2.?2;+4./,(*0,-@(*3+(0.4(*4+/,@(*+3B79,(604)E02,+(/2*3(1,(12-6+2?2.462<.(*3+(

+45<.(1,(,141@( +454@( -,>3@(64?923(1,(-,>3@( 2.A4)21,5(3(12-64*462141@( +,)2;2<.(3(6+,,.624@(3+2,./462<.(

-,>04)@( ?4/+2?3.23( 3( ,-/413( 62A2)@( :( *3+( ,?94+453( :( ?4/,+.2141P( :( *3+( 3/+4@( 4;)0/2.4( )4( 12F,+,./,(

),;2-)462<.(-,6/3+24)(,.(,-/,(=?92/3U]'((

".(,)(/,++,.3(1,()4-(+,)4623.,-(*+2A414-@(,)(?R+.,2-)(8$-(*+3B79,(,-*,67F264?,./,()4(12-6+2?2.462<.(

,.( )4-( +,)4623.,-( )493+4),-@( )4( ,106462<.( *+2A414@( :( ,.( ,)( 63./,>/3( 1,)( 1,+,6B3( 1,( 63.-0?213+,-'( ")(

63.6,*/3(1,(12-6+2?2.462<.(0/2)25413(*3+(,)(?R+.,2-)(8$-(-,(+,F2,+,(/4./3(4()4(12-6+2?2.462<.(12+,6/4(63?3(

2.12+,6/4@(,./,.1214(63?3(604)E02,+(3F,+/4(1,(92,.,-(3(-,+A2623-(E0,(12-6+2?2.,(,./+,(-0-(9,.,F2624+23-(

2.C0-/2F26414?,./,Ua'("./+,()3-(,C,?*)3-(1,(12-6+2?2.462<.(2.12+,6/4@(E0,(62/4.()4-(.3/4-(46)4+4/3+24-(1,(

)4(I,:(1,(2;04)141@(-,(,.60,./+4()4(2?*3-292)2141(1,(E0,()3-(,?*),413+,-(-3)262/,.(4(-0(*,+-3.4)(E0,(-,(

4F,2/,@(:4(E0,(,-/3(-,+74(12-6+2?2.4/3+23(*4+4()3-(?0-0)?4.,-(:()3-(C0173-(3+/313>3-U['(

I4(I,:(1,(2;04)141(-,(*+3.0.624(,>*+,-4?,./,(-39+,()4(12-6+2?2.462<.(*3+(?3/2A3-(+,)2;23-3-@(

1,F2.2,.13(4()4(+,)2;2<.(63?3(g604)E02,+(+,)2;2<.iUb@(:(-,c4)413(,.(-0-(.3/4-(46)4+4/3+24-(E0,(-,(/+4/4(1,(

0.4(1,F2.262<.(1,(64+=6/,+(,>/,.-2A3(,.()4()7.,4(1,()4()29,+/41(+,)2;23-4(E0,(;4+4./254(,)(4+/760)3(W(1,)(

K3.A,.23( "0+3*,3( 1,( T,+,6B3-( m0?4.3-( nK"Tmo@( ,( 2.6)0:,( 4E0,))4-( +,)2;23.,-( 4?*)24?,./,(

+,63.36214-( ,.( ,-/,( *47-@( 63?3( ,)( 6+2-/24.2-?3@( ,)( 2-)4?@( ,)( B2.102-?3@( ,)( C0147-?3@( ,)( 9012-?3@( ,)(

#
UU(L21'(#,6623.,-([a_[Z(1,)(!46,(!,)4/23.-(H6/(1,(UW^Z'(
U]((".(63.6+,/3@(,)("E04)(G4:(H6/(1,(UW^Y@(,)(#,>(T2-6+2?2.4/23.(H6/(1,(UW^b@(,)(!46,(!,)4/23.-(H6/(1,(UW^Z@(,)(T2-492)2/:(T2-6+2?2.4/23.(
H6/(1,UWWb@()4-("?*)3:?,./("E04)2/:(n!,)2;23.(3+(J,)2,Fo(!,;0)4/23.-(1,(]YYa@(,)("?*)3:?,./("E04)2/:(n#,>04)(S+2,./4/23.o(!,;0)4/23.-(
1,(]YYa@()4-("?*)3:?,./("E04)2/:(nH;,o(!,;0)4/23.-(1,(]YYZ@(,)("E04)2/:(H6/(1,(]YYZ@(:()4-("E04)2/:(n#,>04)(S+2,./4/23.o(!,;0)4/23.-(1,(
]YY^'(L21'(#,6623.,-([_U](:(#6B,10),(.j(]^(1,)("E04)2/:(H6/(1,(]YUY'(
Ua(L21'(#,662<.,-(Ua(:(UW(1,)("E04)2/:(H6/(1,(]YUY'(
U[(L21'(#6B,10),(.j(d(1,)("E04)2/:(H6/(1,(]YUY'(".(*4)49+4-(1,(%3+,.3(h0,./,-@(gI4(,)493+462<.(1,(0.(12-60+-3(1,(v+,63.362?2,./3(1,()4(
12A,+-2141w(2./,+.4(,.(,)(!,2.3($.213@(3F2624)?,./,(,/2E0,/413(63?3(v?0)/260)/0+4)2-?3w@(F462)2/<(,)(1,-4++3))3(1,(0.(-2-/,?4(1,(*3)7/264-(
1,-/2.414-(4(+,-*3.1,+(4()4-(.,6,-2141,-(,-*,67F264-(1,()3-(;+0*3-(1,)(3+2;,.(2.?2;+4./,@(64/,;3+25413-(63?3(v?2.3+74-(D/.264-w'("-/,(?4+63(
1,(*3)7/264-(-,(64+46/,+25494(*3+(,)(+,63.362?2,./3(3F2624)(1,()4(12A,+-2141@(,)(,-/49),62?2,./3(1,(?,64.2-?3-(*4+4()4(4;+,;462<.(1,(2./,+,-,-(
1,()4-(?2.3+74-(D/.264-@(F0.14?,./4)?,./,(4(.2A,)()364)@(0.(?4+63(+,;0)413+(1,-/2.413(4(;4+4./254+()4(2;04)141(1,(3*3+/0.2141,-@(4-7(63?3(
4(*+,A,.2+(604)E02,+(F3+?4(1,(12-6+2?2.462<.(*3+(60,-/23.,-(1,(3+2;,.(D/.263(3(+,)2;23-3i'(%S!"&S(h$"&M"#(h'l'@(0.(E"'-2>4(1"(,.(
123"#'21.1("4("4-&#4&'(+#7.4&'@(62/'@(*'(a'(
Ub(L21'(#,662<.(UY(1,)("E04)2/:(H6/(1,(]YUY'(



CEFD                                                   Cuadernos Electrónicos de Filosofía del Derecho 
 

CEFD Número 43 (2020) | ISSN: 1138-9877 | https://doi.org/10.7203/CEFD.43.17059               
RJ#

C42.2-?3@(,)(53+34-/+2-?3@(,)(-2C2-?3@(,)(+4-/4F4+2-?3@(3(,)(94B47-?3UZ'("-/,(?4+63(+,;0)4/3+23(B492)2/4(0.(

?31,)3(;4+4./2-/4(1,)(1,+,6B3(1,( )29,+/41( +,)2;23-4(,.( +D;2?,.(1,( 2;04)141(*3+(*4+/,(1,( )4-(?2.3+74-(

+,)2;23-4-(,.()3-(*+2.62*4),-(=?92/3-(1,()4(A214(-3624)'((

G3+(8)/2?3@()4(I,:(1,(2;04)141(*+,AD()4(1,.3?2.414(G+7,2$(B"$-&#(?R+.,2-)(!+-)@(,.(A2+/01(1,()4(

604)()4-(40/3+2141,-(*89)264-(1,9,.(12-,c4+(*3)7/264-(46/2A4-(E0,(,A2/,.(604)E02,+(/2*3(1,(12-6+2?2.462<.(

/4./3(,.(,)(?4+63(1,()4(F0.62<.(*89)264@(63?3(,.()4(*+,-/462<.(1,(-,+A2623-(*89)263-U^'(((

K3?3(B4(-,c4)413(J,+?,C3(K4-413@(g,-,(*4+412;?4(94-413(,.()4-(+,)4623.,-(+4624),-(1,-1,(,)(

E0,( -,( B4( ,.F36413( )4( *3)7/264( 1,( 463?31462<.( 1,( )4( 2.?2;+462<.( ,.( ,)(!,2.3($.213( B4( 63?92.413(

,-/+26/3-(63./+3),-(4()4(2.?2;+462<.(63.(0.4(*+4;?=/264(:()42--,5_F42+,(2./,;+462<.'(g\./,;+462<.i(E0,(,+4(

1,F2.214(,.(,)(63./,>/3(9+2/=.263(63?3(0.4(63?92.462<.(E0,(2?*)26494(E0,(6414(?2.3+74(D/.264(4*+,624+4(

:( *+3?3A2,+4( -0( *+3*24( 21,./2141( ?2,./+4-( E0,( -,( *,+-,;074( )4( g?0/04( /3),+4.624i( 4( /+4AD-( 1,( )4(

),;2-)462<.(4./212-6+2?2.4/3+24(?=-(63?*),/4(1,()4($.2<.("0+3*,4iUd'(

I4-(63?*),C4-(.,;3624623.,-( -39+,( )4( -4)214(1,)(!,2.3($.213(1,( )4($.2<.("0+3*,4(12F260)/4.(

63.36,+(60=)(-,+=()4(*3)7/264(?2;+4/3+24(9+2/=.264(,.(,)(?,123(*)453'(")(D2E#.-2&4(8132'&#)(*&992--""(

n%HKo@( E0,( ,-( 0.( 3+;4.2-?3( *89)263( 1,*,.12,./,( 1,( )4(Q#2-2'%(S&9"(TPP2$"@( B4( +,4)25413( 12A,+-3-(

,-/0123-(E0,(B4.(-,+A213(1,(-3*3+/,(4()4(.0,A4(*+3*0,-/4(1,)(;392,+.3(9+2/=.263@(*,.12,./,(48.(1,(1,94/,(

*4+)4?,./4+23@(E0,(*+,/,.1,(6,++4+()4-(F+3./,+4-(9+2/=.264-(4()3-(2.?2;+4./,-(E0,(.3(B49),.(2.;)D-(:(4()4(

?4.3(1,(39+4(.3(604)2F26414UW'(I4(*+3*0,-/4(1,)(%HK@(-2(92,.(F4A3+,6,()4(,./+414(1,(F)0C3-(?2;+4/3+23-(

63.(,),A414-(604)2F264623.,-(*+3F,-23.4),-(E0,(B49),.(2.;)D-@(*3+()3(E0,(4(*+23+2(,-(0.(63),6/2A3(1,(F=62)(

2./,;+462<.@(*+,-,./4(,)(2.63.A,.2,./,(E0,(62,++4(,)(?,+6413()493+4)(4(?4.3(1,(39+4(1,(94C4(604)2F26462<.(

?0:(1,?4.1414(,.(-,6/3+,-(63?3()4(B3-/,),+74@()4(63.-/+0662<.(3()3-(-,+A2623-'(

UZ(L21'(#,662<.([[(1,)("E04)2/:(H6/(1,(]YYZ@(:(G4+=;+4F3(b](1,()4-(.3/4-(46)4+4/3+24-(1,)("E04)2/:(H6/(1,(]YUY'(
U^(L21'(#,6623.,-(U[W_Ub^(1,)("E04)2/:(H6/(1,(]YUY'(
Ud(J"!%"lS(KH#HTS(!'@(g!,)4623.,-(+4624),-@(63B,-2<.(,(2./,;+462<.(,.(,)(!,2.3($.213`(I4-()7.,4-(12+,6/+26,-(1,)(;392,+.3()493+2-/4(*4+4(
,)(-2;)3(VV\i@(<"32'-.(E"4"#.,(1"(1"#"$%&(567,2$&($&95.#.1&@(&j'(b@(]YYW@(*'(U^'(#,(B4(-,c4)413(E0,@(,.(,)(!,2.3($.213@(4)(2;04)(E0,(360++,(
63.(h+4.624(:(G47-,-(J4C3-@(-2(92,.(-,(g4A4.54(B4624(,)(F3?,./3(1,()4(21,./2141(.4623.4)@()3-(A4)3+,-(63?*4+/213-(:()4(2./,;+462<.(67A264(,.()0;4+(
1,(4*3-/4+(*3+(*3)7/264-(1,(2;04)141(1,(94-,(,/.3_+4624)'(".(,))3-@(12-/2./3-(*4+412;?4-(63,>2-/,.(:(-,(63./+4126,.(?0:(4(?,.013i@()364)25=.13-,(
)4(63./+412662<.(,.(,)(64-3(1,)(!,2.3($.213(,.()3-(63./,>/3-(1,()4(4./212-6+2?2.462<.(:()4(63B,-2<.(63?0.2/4+24'(#SIH&"#(KS!"IIH(H'@(
gI4(12-6+2?2.462<.(+4624)(3(D/.264`(?4+63(C0+71263@(F3+?4-(:(*+3/,662<.i@(?+4&9J./(<"32'-.("4(*+,-+#.(1"(,.(0"E.,21.1@(&j'(U^@(]YUW@(*'(bY'(
UW(")(/,>/3(63?*),/3(1,)(%2;+4/23.(H1A2-3+:(K3??2//,,(n%HKo(+,*3+/`(*32./-_94-,1(-:-/,?(4.1(-4)4+:(/B+,-B3)1-(n]Y]Yo@(*0,1,(,.63./+4+-,(
,.( B//*-`XXNNN';3A'0rX;3A,+.?,./X*09)264/23.-X?2;+4/23._41A2-3+:_63??2//,,_?46_+,*3+/_*32./-_94-,1_-:-/,?_4.1_-4)4+:_/B+,-B3)1-(
n466,-3(]^XUUX]Y]Yo(
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9*!:,$'8&%0';,!7!$/&0%.(!1%<(&%1*!

I4(41,60414(;4+4./74(:(*+3/,662<.(1,( )3-(1,+,6B3-(1,( )3-( 2.?2;+4./,-(,-(1,/,+?2.4./,(*4+4( )4(

2.63+*3+462<.(1,(,-/,(63),6/2A3(4)(?,+6413( )493+4)@( /314(A,5(E0,(D-/4( -,(63.F2;0+4(63?3( )4(*+2.62*4)(

*0,+/4(1,(466,-3(4()4(?4:3+74(1,()3-(9,.,F2623-(-3624),-(*+,A2-/3-(,.(,)(3+1,.4?2,./3(C0+71263(9+2/=.263]Y'(

")(!,2.3($.213(-,(B4(64+46/,+25413(/+412623.4)?,./, *3+(3*/2?254+(,.(-0(?,+6413()493+4)(4()4(?4.3(1,(

39+4(1,(3+2;,.(2.?2;+4./,(4/,.12,.13(4(-0(.2A,)(1,(F3+?462<.@(4-7(63?3(*3+()4(,E02*4+462<.(,.(1,+,6B3-(

,./+,()4(*39)462<.(2.?2;+4./,(:(9+2/=.264@(/4./3(,.(,)(466,-3(4)(?,+6413()493+4)(63?3(,.()4(+,6,*62<.(1,(

)4-(4:014-(:(*+,-/4623.,-(4-362414-(4)(1,-,?*),3]U'(

T,(460,+13(63.()3-(14/3-(1,()4(SF262.4(&4623.4)(1,(,-/417-/264@(,.(]YUW(,)(466,-3(4)(?,+6413(

)493+4)(1,()4(*39)462<.(?4-60)2.4(2.?2;+4./,(n^[uo(F0,(?0:(-2?2)4+(4)(1,()4(*39)462<.(9+2/=.264(n^Zuo'(

I4-(*+2.62*4),-(12F,+,.624-(-,(,.60,./+4.(,.(,)(466,-3(4)(?,+6413( )493+4)(1,( )4-(?0C,+,-( 2.?2;+4./,-(

nZZuo@(E0,(F0,(2.F,+23+(4)(1,()4-(?0C,+,-(9+2/=.264-(n^]uo@(:(,-*,624)?,./,(,.(,)(64-3(1,()4-(2.?2;+4./,-(

*+36,1,./,-(1,(G4r2-/=.(:(,)(#0+(1,(H-24@(60:4(/4-4(1,(1,-,?*),3(nb^']u(o(10*)264()4(1,()4-(?0C,+,-(

9+2/=.264-(9)4.64-(n]b']uo]]'(

G,-,( 4( )4( +,;0)462<.(4./212-6+2?2.4/3+24@( )4-( ,-/417-/264-( 2.1264.( )4( ,>2-/,.624(1,(0.4(?4+6414(

12-6+2?2.462<.( )493+4)( 4/,.12,.13( 4( )4( .4623.4)2141( 0( 3+2;,.( 1,( )3-( /+494C413+,-'( G3+( ,C,?*)3@( ,)(

*3+6,./4C,(1,(1,-,?*),3(1,()3-(/+494C413+,-(*+36,1,./,-(1,(G4r2-/=.(:(J4.;)41,-B(,-(/+,-(A,6,-(-0*,+23+(

4)(1,()3-(9+2/=.263-(9)4.63-P()3-(,?*),413-(1,(3+2;,.(*4r2-/4.7(:(94.;)41,-7(-,(360*4.(*+2.62*4)?,./,(,.(

-,6/3+,-( 63.( ,-64-4( F3+?462<.( :( +,?0.,+462<.@(?2,./+4-( E0,( )3-( /+494C413+,-( 2.123-( *+,-,./4+3.( )3-(

#
]Y(L21'(KSI"%H&@(T'@(!SRMmS!&(!'@(gMB,("63.3?26("FF,6/(3F(\??2;+4/23.(/3(/B,($.2/,1(O2.;13?i'(G&5+,.-2&4(.41(!"3",&59"4-(<"32"U@(
L3)'(aY@(]YY[@(**'(b^W_Z]['(m"HMm(H'@(Km"$&k(#'Q'@(?-%42$(G"4.,-2"'(24(-%"(0.7&+#(D.#M"-/(?95,&)"#'(.41(!2'$#2924.-2&4@(T,*4+/?,./(
F3+(R3+r(4.1(G,.-23.-(!,-,4+6B@(!,*3+/(&3(a[U@(K3+*3+4/,(T360?,./(#,+A26,-@(]YYZ@(**'(Ub_U^'(%H!Me&"f(T"(KST"#@(!'@(g%31,+4/,(
#,60)4+2-?(2.("0+3*,(2.(/B,(h46,(3F(\./,;+4/23.(KB4)),.;,-`(MB,(T,94/,(4930/(I,;4)(G)0+4)2-?(4.1(%0)/260)/0+4)2-?i@(?+#&5".4(<"32"U@(
]Y]Y@(**'(U_Z'(!ST!ek$"f(#$%HfH(K'@(JS!S&TS(H!!\JH#(K'@(g\.?2;+462<.@(,.A,C,62?2,./3(:(*,.-23.,-(,.(,)(!,2.3($.213i@(
D2E#.$2&4"'@(&j(]a@(]YYd@(**'(]^W_aYb'(
]U(K"JSIIH_JSHTS(m'@(%\QH!_J$#MS(%'@(%$qSf_KS%"M(l'@( gm3N(?06B(64.(:30( /4r,(N2/B(:30t(MB,( +3),(3F( ,1064/23.( 2.(
,>*)42.2.;(12FF,+,.6,-(2.(/B,(+2-r(3F(0.,?*)3:?,./(9,/N,,.(?2;+4./-(4.1(.4/2A,-i@(*&95.#.-23"(D2E#.-2&4(B-+12"'@(L3)'(^`[U@(]YUW@(*'(Ua'(
]](SFF26,(F3+(&4/23.4)(#/4/2-/26-@($O("?*)3:?,./(2.(/B,($O`(l0.,(]YUW'(h"!&p&T"f_!"\&S(%(!\"&fS(K'@(MB,(%2;+4/23.(S9-,+A4/3+:(
2.F3+?-( 1,94/,-( 3.( 2./,+.4/23.4)( ?2;+4/23.( 4.1( *09)26( *3)26:@( D2E#.4-'( 24( -%"( KV/( .4( &3"#32"U@( 46/04)25413( 4( U^XY^X]YUW(
B//*-`XX?2;+4/23.39-,+A4/3+:'3>'46'0rXN*_63./,./X0*)341-X]YUWXY^XJ+2,F2.;_%2;+4./-_2._/B,_$O_)4930+_?4+r,/_3A,+A2,N'*1F( n466,-3(
]^XUUX]Y]Yo'(#39+,()4(2.63+*3+462<.(4)(?,+6413()493+4)(1,()4(*39)462<.(2.?2;+4./,(L21'(H!KH!S&#(H'(h'@(gI4(/4-4(1,(46/2A2141(1,()4-(
?0C,+,-(2.?2;+4./,-(,.("-*4c4(:(!,2.3($.213(:(-0-(1,/,+?2.4./,-i@(G.4&#.9.('&$2.,@(&j'(][@(]YUZ@(**'(]a_[^'(THI"(H'@(I\&TI"Q(l'@(
T"V(#'@(gH(I2F,_K30+-,(G,+-*,6/2A,(3.("/B.26(T2FF,+,.6,-(2.(R3?,.w-("63.3?26(H6/2A2/:(2.(J+2/42.i@(?+#&5".4(B&$2&,&E2$.,(<"32"U@(
L3)'(]]@(\--0,([@(]YYZ@(**'([bW_[^Z'(KS&&S!(G'@(O!Sk#MHT("'%'@(W(P.$-'(.7&+-(92E#.-2&4(.41(-%"(K42-"1(V24E1&9@(G,N(!,-,4+6B(
K,./,+@(]YUZ'(#M$!k"(k'@(D2E#.-2&4(B-.-2'-2$'@(J+2,F2.;(G4*,+@(&0?9,+(KJGYZY^^@(m30-,(3F(K3??3.-(I29+4+:@(Z(%4+6B(]Y]Y'(
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2.;+,-3-(?,123-(?=-(4)/3-(,.(]YUdP()3-(/+494C413+,-(,>/+4.C,+3-(/2,.,.(?=-(*+39492)2141,-(1,(/+494C4+(

10+4./,()3-(/0+.3-(1,(.36B,(:(,.(/+494C3-(/,?*3+4),-(E0,()3-(9+2/=.263-P(:()4(*+3*3+62<.(1,(/+494C413+,-(

4(/2,?*3(*4+624)(E0,(E02,+,(/+494C4+(4(/2,?*3(63?*),/3(,-(?4:3+(,./+,()3-(2.?2;+4./,-(1,(S+2,./,(%,123@(

&3+/,(1,(pF+264(:(H-24(K,./+4)(nWuo@(,.(63?*4+462<.(63.()3-(.46213-(,.(,)(!,2.3($.213(nauo]a'((

"./+,()4-(+453.,-(E0,(1,-/464(,)(,-/0123(1,) S9-,+A4/3+23(1,()4(\.?2;+462<.(1,()4($.2A,+-2141(1,(

S>F3+1(*4+4(,>*)264+()3-(14/3-(+,F,+213-@(649,(+,-4)/4+()3-(12F,+,./,-(.2A,),-(1,(,106462<.(:(F3+?462<.(1,(

)4(*39)462<.(2.?2;+4./,@(-0(63.362?2,./3(1,)(2.;)D-@(-0(60)/0+4(F4?2)24+(:(1,(6021413(4()4(F4?2)24@()4-(

+,1,-(-3624),-(:()4(12-6+2?2.462<.(1,()4(E0,(-3.(39C,/3(,.(,)(?,+6413()493+4)]['((

G,-,(4( )3-(14/3-(+,F,+213-@(649,(B49)4+(1,(0.4( C0+2-*+01,.624(;4+4./2-/4(,.(,-/,( /,++,.3'(K3?3(

+,;)4( ;,.,+4)@( )3-( /+290.4),-( 9+2/=.263-( B4.( 2./,+*+,/413( E0,@( -2( 92,.( )4-( A,-/2?,./4-( 3( )3-( -7?93)3-(

+,)2;23-3-(*0,1,.(-,+(*+3B29213-(,.(,)(63./,>/3()493+4)(604.13(-,4.(*,)2;+3-3-(*4+4()4(-4)01@()4(-,;0+2141(

3()4(B2;2,.,@(,-(.,6,-4+23(E0,(,>2-/4.(2.12623-(39C,/2A3-(,.(,-/,(-,./213@(:4(E0,(-,(/+4/4(1,(?4.2F,-/4623.,-(

1,)(1,+,6B3(1,()29,+/41(+,)2;23-4@(:(*3+()3(/4./3(4?*4+414-(/4./3(*3+(,)(K"Tm(63?3(*3+(,)(?R+.,2-)(8$-(

1,(]YUY]b'(

H(63./2.0462<.@(A4?3-(4( +,F,+2+.3-(4(13-(1,62-23.,-( C012624),-(E0,( 2)0-/+4.( )4(*3-262<.(1,( )3-(

/+290.4),-(,.(,)(/,++,.3(1,()4(463?31462<.(1,()4-(6+,,.624-(3(63.A26623.,-(*,+-3.4),-(1,()3-(/+494C413+,-'(

".(.3A2,?9+,(1,(]YUW()4(C0+2-12662<.(1,()3(-3624)(-,(*+3.0.62<(-39+,()4(1,?4.14(1,)(-,c3+(#,/B2(

1,(+,)2;2<.(-2C@(E02,.(F0,(,>6)0213(1,(0.(*+36,-3(1,(-,),662<.(3+;4.25413(*3+(0.4(,?*+,-4(1,(/+494C3(

/,?*3+4)(E0,(-,),6623.494(*,+-3.4)(*4+4(/+494C4+(,.(B3/,),-]Z'((")(1,?4.14./,(*4+/262*<(,.(0.(60+-3(1,(

F3+?462<.(:(4),;<(E0,(.3(*3174(4F,2/4+-,(*3+(+453.,-(+,)2;23-4-@(*3+()3(E0,()4(,?*+,-4()3(,>6)0:<(1,)(

*+36,-3(1,(-,),662<.(4+;0?,./4.13(E0,(-0-(6)2,./,-(,+4.(B3/,),-(1,(62.63(,-/+,))4-@(E0,(.3(E0,+74.(E0,(

-0-(,?*),413-(/0A2,+4.(A,))3(F4624)(*3+(?3/2A3-(1,(-4)01@(-,;0+2141(,(B2;2,.,'((

#
]a(L21'(h"!&p&T"f_!"\&S(%(!\"&fS(K'@(MB,(%2;+4/23.(S9-,+A4/3+:(62/'@(*'(]'((
][(L21'(h"!&p&T"f_!"\&S(%(!\"&fS(K'@(MB,(%2;+4/23.(S9-,+A4/3+:(62/'@(*'(b'(m"HMm(H'@(Km"$&k(#'Q'@(?-%42$(G"4.,-2"'(24(-%"(
0.7&+#(D.#M"-/(?95,&)"#'(.41(!2'$#2924.-2&4@(62/'(**'(aW_bZ'(
]b(I4(C0+2-*+01,.624(2.;),-4(A2,.,(-2,.13(0.2F3+?,(,.(,-/,(/,++,.3'(L21'(n#2.;B(A(!3N./+,,(%46O2./3-B(xUW^Wy(\K!(bb[P(G4.,-4+(A(&,-/),(
K3(I2?2/,1(xUWdYy(\!I!(Z[(n"HMo(xUWdYy(\!I!(Z[(nKHoP(!(nR4/r2.-_#2.;Bo(A(H9,+14+,(k2+)-w(m2;B(#6B33)(k3A,+.3+-(x]YYdy("RmK(
UdZb(nH1?2.o@(x]YYdy(a(hK!(]YaP(!(nVo(A(m,41/,46B,+(4.1(k3A,+.3+-(3F(Q(#6B33)(x]YY^y("RmK(]Wd(nH1?2.o(4.1(C2B49(2.(!(nJ,;0?o(A(
T,.92;B(m2;B(#6B33)(k3A,+.3+-(x]YYZy($OmI(Ub@(x]YY^y(U(HK(UYY'(
]Z(%+(!(#,/B2(A("),?,./-(G,+-3..,)(#,+A26,-(I/1@("M(]aYY]a[X]YUd@(]YUW'(
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$.(/+290.4)(1,()3(-3624)(63.1,.<(4()4(,?*+,-4@(4)(,-/2?4+(E0,(,)(-,c3+(#,/B2(F0,(12-6+2?2.413(1,(

460,+13(63.()4-(12-*3-2623.,-(1,)(?R+.,2-)(8$-(1,(]YUY'(#,;8.(,)(/+290.4)@(,-(),;7/2?3(E0,()4-(,?*+,-4-(

+,;0),.(,)(0.2F3+?,(1,(-0-(,?*),413-P(-2.(,?94+;3@(,.(,-/,(64-3(63.6+,/3(,)(6<12;3(1,(A,-/2?,./4(/4.(

-3)3(*+,/,.174(*+3/,;,+(,-/=.14+,-(1,( 2?4;,.(E0,(.3(-,(-3*3+/494.(,.(*+2.62*23-(39C,/2A3-@(:4(E0,(,)(

B,6B3(1,(E0,(0.(,?*),413(/,.;4(94+94(.3(,-(5"#('" 4/,./4/3+23(63./+4( )4(B2;2,.,(3( )4( 2?4;,.(1,(0.4(

,?*+,-4@(:(-0(*+3B29262<.(-2.(640-4-(39C,/2A4-(,.()4(+,)4623.,-()493+4),-(-0*3.,()4(12-6+2?2.462<.(:()4(

,>6)0-2<.(1,(,-/,(?,+6413()493+4)(1,)(63),6/2A3(-2C(*3+(?3/2A3-(+,)2;23-3-]^'(

")(M"Tm(-,(B4(*+3.0.62413(-39+,()4(*+,-,.624(1,(-7?93)3-(+,)2;23-3-(,.()4-(+,)4623.,-()493+4),-(

63.(364-2<.(1,)( 4-0./3("N,214(:(3/+3-(A'(!,2.3($.213]d'(".(,-/,(4-0./3( -,(460?0)4+3.( )3-( +,60+-3-(

*+,-,./413-(63./+4(604/+3(1,62-23.,-(1,()3-(/+290.4),-(2.;),-,-(*3+(2.60?*)2?2,./3(1,()3-(4+/760)3-(W(:(

U[( 1,)( K"Tm'( I3-( -0*0,-/3-( 1,( B,6B3( 4.4)25413-( *3+( ,)( /+290.4)( F0,+3.( )3-( -2;02,./,-'( G+2?,+3@( )4(

-4.62<.(E0,(+,6292<(0.4(,?*),414(1,()4(4,+3)7.,4(J+2/2-B(H2+N4:-(*3+(*3+/4+(0.(63))4+(63.(0.(6+062F2C3(

6+2-/24.3P(,)(6<12;3(1,(A,-/2?,./4(1,()4(63?*4c74(*,+?2/74()4(,>B29262<.(1,(-7?93)3-(+,)2;23-3-(604.13(

.3(F0,-,(F46/29),(360)/4+)3-(94C3(,)(0.2F3+?,@(63?3(360++,(,.(,)(64-3(1,()3-(A4+3.,-(-2C(63.(-0-(/0+94./,-(

3()4-(?0C,+,-(?0-0)?4.4-(63.(,)(B2:49@(E0,(,-/494.(40/3+25413-(4(0/2)254+(/0+94./,-(1,(63)3+(9)4.63(3(

450)(3-60+3@(:()4-(?0C,+,-(1,)(*,+-3.4)(1,(/2,++4(4(0/2)254+(0.(B2:49(63.()3-(63)3+,-(4*+39413-(*3+(J+2/2-B(

H2+N4:-'(#,;0.13@(0.4(,.F,+?,+4(F0,(/+4-)41414(4)(1,*4+/4?,./3(1,(41?2-23.,-(1,)(B3-*2/4)(,.(,)(E0,(

/+494C494@( *3+E0,( *3+/494( 0.( 6+062F2C3( E0,( 63./+41,674( )4( .3+?4/2A4( 1,)(T,*4+/4?,./3( 1,( -4)01@( E0,(

*+3B79,(4)(*,+-3.4)(-4.2/4+23(,.(63./46/3(63.()3-(*462,./,-(E0,(*3+/,(63))4+,-(1,(604)E02,+(.4/0+4),54@(

*4+4(,A2/4+(2.F,6623.,-(:(+,1062+(,)(+2,;3(1,(),-23.,-(4)(?4.2*0)4+(4()3-(*462,./,-'(M,+6,+3@(0.4(,?*),414(

1,)(!,;2-/+3(62A2)( F0,(1,-*,1214(*3+E0,@(1,9213(4(-0-(6+,,.624-( +,)2;23-4-@(-,(.,;<(4(+,;2-/+4+(*4+,C4-(

62A2),-( 1,)(?2-?3( -,>3@( 4-7( 63?3( 4( 64?924+( 1,( *0,-/3( 1,( /+494C3( ,.( ,)( +,;2-/+3( *4+4( 463?314+( -0-(

39)2;4623.,-( )493+4),-( 63.( -0-( 6+,,.624-( +,)2;23-4-'( Q( 604+/3@( ,)( ,?*),413( 1,( 0.4( ,?*+,-4( E0,(

*+3*3+623.494(-,+A2623-(1,(4-,-3+4?2,./3(-,>04)@(-,(.,;<(4(4/,.1,+(4(6)2,./,-(B3?3-,>04),-(4),;4.13(

?3/2A3-(+,)2;23-3-'

")(M"Tm(,-/49),62<(E0,()4(-4.62<.(1,()4(,?*),414(1,()4(63?*4c74(4D+,4(F0,(63./+4+24(4)(K"Tm@(

:4(E0,(-,(/+4/494(1,(0.(-7?93)3(12-6+,/3(:(1,(+,106214-(12?,.-23.,-@(:(E0,()4(/+494C413+4(B4974(-213(

#
]^(L21'(G4+=;+4F3(a^'(
]d(H-0./3("N,214(:(3/+3-(63./+4(,)(!,2.3($.213@(T,?4.14-(.3-'([d[]YXUY@(bWd[]XUY@(bUZ^UXUY(:(aZbUZXUY@(#,./,.624(1,(]^XYbX]YUa'(



CEFD                                                   Cuadernos Electrónicos de Filosofía del Derecho 
 

CEFD Número 43 (2020) | ISSN: 1138-9877 | https://doi.org/10.7203/CEFD.43.17059               
RK#

12-6+2?2.414(*3+(-0-(6+,,.624-(+,-*,6/3(4(3/+3-(,?*),413-(1,()4(,?*+,-4(*3+(+453.,-(-09C,/2A4-'(!,-*,6/3(

4( )4-(3/+4-( /+,-(1,62-23.,-@(,)( /+290.4)(,-/2?<(E0,(F0,+3.(63B,+,./,-(63.(,)(K"Tm(:4(E0,(,.(,))4-( )3-(

/+290.4),-(9+2/=.263-(2./,./4+3.(-4)A4;04+14+@(92,.()4(-4)01(:()4(-,;0+2141(,.(,)(64-3(1,()4(,.F,+?,+4@(92,.(

)4(63++,6/4(*+,-/462<.(1,)(-,+A2623(*89)263(n+,;2-/+3(62A2)o(3(1,()3-(-,+A2623-(63./+4/413-(*3+(0.4(,?*+,-4(

*+2A414'((".()3-(-0*0,-/3-(+,F,+213-@(,)(/+290.4)(A4)3+<()3-(2./,./3-(1,()3-(,?*),413+,-(*4+4(463?314+(,)(

*0,-/3()493+4)(4()4-(6+,,.624-(:(63.A26623.,-(1,(-0-(,?*),413-@(*3+(,C,?*)3(3F+,62D.13)3-(3/+3-(1,-/2.3-(

1,./+3( 1,( )4( ,?*+,-4@( :( )2?2/4.13( ,)( 1,+,6B3( 1,( )29,+/41( +,)2;23-4( ,>6)0-2A4?,./,( 604.13( -0-(

?4.2F,-/4623.,-(4/,./4-,.(63./+4()4(-,;0+2141@()4(B2;2,.,(:()4(-4)01@(1,()3-(,?*),413-(3(1,()3-(+,6,*/3+,-(

1,(-0-(-,+A2623-@(3(),;7/2?3-(1,+,6B3-(1,(/,+6,+3-@(63?3(360++74(,.(,)(64-3(1,()4-(*4+,C4-(1,)(?2-?3(-,>3(

E0,( E0,+74.( 2.-6+292+( -0( +,)462<.( ,.( ,)( !,;2-/+3( 62A2)@( 3( )3-( 6)2,./,-( 1,( )4( ,?*+,-4( 1,( -,+A2623-( 1,(

4-,-3+4?2,./3(-,>04)]W'(

=*!:,$'8&%0';,!7!-/0#1%&'>%0';,*!

")(;+413(1,(-,60)4+25462<.(*3)7/264(:(C0+71264(1,(0.4(-362,141(/2,.,(+,*,+60-23.,-(,.()4-(*3)7/264-(

*89)264-(63.106,./,-(4()4(2./,;+462<.(1,()3-(2.?2;+4./,-@(:(,-*,624)?,./,(604.13@(63?3(63.-,60,.624(

1,()3-(F)0C3-(?2;+4/3+23-@(-,(B4.(,-/49),6213(.0?,+3-4-(63?0.2141,-(63.(/+412623.,-(60)/0+4),-@(D/.264-(

:(+,)2;23-4-(12F,+,./,-aY'((

")(!,2.3($.213(64+,6,(1,(0.4(K3.-/2/062<.(F3+?4)@(,.(,)(-,./213(1,(0.(/,>/3(,-6+2/3(E0,(63./,.;4(

)4-( .3+?4-( F0.14?,./4),-( 1,)( "-/413P( *,+3( B4( +4/2F26413( ,)( K"Tm( ,( 2.63+*3+413( ,)( ?2-?3( 4( -0(

3+1,.4?2,./3(C0+71263(?,124./,(,)(S+9.4(<2E%-'(8$-((1,(UWdd@(;4+4./254.13()3-(1,+,6B3-(4()4()29,+/41(

1,( *,.-4?2,./3@( 1,( 63.62,.624( :( 1,( +,)2;2<.( :( 4)( ;36,( 1,( )3-( 1,+,6B3-( :( )29,+/41,-( +,63.36213-( ,.(

K3.A,.23(-2.(12-/2.62<.(4);0.4aU'(

T,-1,()4(*,+-*,6/2A4(*3)7/264@(:(-2,?*+,(/,.2,.13(,.(60,./4(E0,(,)(!,2.3($.213(-,(63?*3.,(1,(

604/+3( /,++2/3+23-@( B4:(E0,( -,c4)4+( E0,( 4)(?4+;,.(1,( +,?2.2-6,.624-( 1,(0.(?31,)3( ,.( ,)( 604)( ,>2-/,.(

#
]W((L21'(*4+=;+4F3-(^W_UU['(
aY(L21'(&H&T\(H'@(GIHMM(I'@(gJ+2/2-B.,--(4.1(\1,./2/:(H--2?2)4/23.(4?3.;(/B,($Oz-(%2.3+2/:(4.1(%4C3+2/:(,/B.26(;+30*-i@(F4'-2-+-"(P&#(
B&$2.,(X(?$&4&92$(<"'".#$%;(?B<*@(&3'(]YU[_YU@(,.,+3(]YU[@(**'(a_^'(
aU(L21'(JS%J\IIH!(#p"&f@(h'(%'@(g")(-2-/,?4(63.-/2/0623.4)(1,)(!,2.3($.213i@(<"32'-.(1"(!"#"$%&(*&4'-2-+$2&4.,(?+#&5"&@(.j(Ub@(]YUU@(
**'(UaW_Ud['(KS%JHIeH(#SI\#@(f'@(g!,)462<.(,./+,( )4262141(1,)(,-/413(:( )29,+/41(+,)2;23-4(,.()4( C0+2-*+01,.624(+,62,./,(1,)(M"Tmi@(
<"32'-.(="4"#.,(1"(!"#"$%&(*.4>42$&()(!"#"$%&(?$,"'2@'-2$&(1",(?'-.1&(][@(]YUY'(%HI\O(%'@(g")(1,+,6B3(1,()4(2;04)141(+,-3)A2,.13(
63.F)26/3-(1,(2;04)141'@(62/'@(**'(U]^_U]W'(
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\;),-24-(.4623.4),-(,.(\.;)4/,++4(n\;),-24(4.;)264.4o(:("-63624(n\;),-24(*+,-92/,+24.4o(E0,(3/+3+4(/0A2,+3.(

0.(?4:3+(4)64.6,@(46/04)?,./,(,-/=(;4+4./25413(,)(*),.3(,C,+62623(1,)(1,+,6B3(1,()29,+/41(1,(63.62,.624(

:@(?=-(2?*3+/4./,@()4(.3(12-6+2?2.462<.(*3+(?3/2A3-(+,)2;23-3-'("-/3(-,(B4(/+4106213(,.(E0,()3-(*31,+,-(

*89)263-( 633*,+,.( 63.( )4-( 63.F,-23.,-( +,)2;23-4-@( ,.( )4( ?,1214( ,.( E0,( 126B4( 633*,+462<.( -,4(

2?*+,-62.129),(*4+4(,)(,C,+62623(1,)(1,+,6B3(1,()29,+/41(1,(63.62,.624@(:(63.(2.1,*,.1,.624(1,)(64+=6/,+(

?4:3+2/4+23(3(?2.3+2/4+23(1,)(;+0*3@(-0(.8?,+3(1,(-,;0213+,-(3(4++42;3(B2-/<+263a]'((

G3+(,-/,(?3/2A3@(,.(4);0.3-(=?92/3-()4-(?2.3+74-(+,)2;23-4-(12-F+0/4.(1,(0.(+D;2?,.(*+2A2),;2413@(

E0,( .3( ,-( 4*)2649),( .2( 4( )3-( 1,?=-( ;+0*3-( +,)2;23-3-( .2( 4( )4( \;),-24-( .4623.4),-@( ,.( 4/,.62<.( 4( )4(

,-*,62F262141(1,(-0-(6+,,.624-'(G3+(,C,?*)3@()4(+,;0)462<.(?4/+2?3.24)(*,+?2/,()4(,F264624(62A2)(1,()3-(

?4/+2?3.23-(6,),9+413-(,.(F3+?4(+,)2;23-4(-2,?*+,(E0,(,-/3-(60?*)4.()3-(+,E02-2/3-(,-/49),6213-(*3+(,)(

T,+,6B3( 62A2)P( 0.3( 1,( 126B3-( +,E02-2/3-( ,-( E0,( )4( 6,),9+462<.( 1,)( ?4/+2?3.23( -,( +,4)26,( ,.( )364),-(

1,-/2.413-( ,>6)0-2A4?,./,( *4+4( 126B3( F2.aa'( ")( 3+1,.4?2,./3( C0+71263( 2.;)D-( B4( *+,A2-/3( 0.( +D;2?,.(

,-*,624)(*4+4(E0,()3-(?0-0)?4.,-(*0,14.(63./+4,+(?4/+2?3.23(,.()4-(?,5E02/4-@(*,-,(4(E0,(,-/3-()364),-(

/2,.,.(0.(64+=6/,+(?0)/20-3-(:(-0,),.(1,1264+-,@(41,?=-(1,(4()4(*+=6/264(1,)(60)/3@(4()4(,106462<.(3(4()4-(

46/2A2141,-(60)/0+4),-a['(S/+3(,C,?*)3(,.(,)(E0,(-,(4*+,624(6<?3(0.(;+0*3(?2.3+2/4+23(12-F+0/4(1,(0.(

+D;2?,.( *+2A2),;2413( ,-( ,)( 1,( )4( ,>,.62<.( 1,( )3-( -2C-( 1,( )4( 39)2;462<.( 1,( )),A4+( 64-63@( 92,.( 604.13(

63.10564.(0.(A,B760)3(4(?3/3+(*4+4(,)(604)(-,4(39)2;4/3+23(-0(0-3(ab@(3(92,.(604.13(/+494C,.(,.(,)(-,6/3+(

1,()4(63.-/+0662<.aZ'(

#
a](#39+,()4-(,-*,62F262141,-(1,)(?31,)3(9+2/=.263(1,(+,)4623.,-(,./+,(,)("-/413(:()4-(63.F,-23.,-(+,)2;23-4-(L21'(J!\S&"#(%H!Me&"f@(\'(%'@(
g")(0-3(1,)(A,)3(2-)=?263(,.("0+3*4'@(62/'@(**'([]_bU'(kH!K\H(SI\LH@(l'@(gKB0+6B@(#/4/,(4.1("-/49)2-B?,./(2.(/B,($.2/,1(O2.;13?(2.(/B,(]U-/(
K,./0+:`(H.46B+3.2-?(3+(\123-:.6+4-:ti@(G+7,2$(0.U@(.j'(l0):@(]YUY@(**'([d]_bY['(kH!K\H(SI\LH@(l'@(?,(<"24&(K421&I(K4(?'-.1&(1"(
Y.$2&4"';(+4.(5,+#.,21.1(1"(FE,"'2.'@(K3?4+,-@(k+4.414@(]YY['(m\II@(%'@(#H&TJ"!k@(!'@(TS"@(K'(&'@(g!,)2;23.(4.1()4N(2.(/B,($.2/,1(
O2.;13?i@( nM3+F-@(!2r( ,1'o( F4-"#4.-2&4.,(?4$)$,&5."12.( &P( 0.U'@( ].1( ,12/23.@( \./,+.4/23.4)(".6:6)3*4,124( 3F(I4N-(#,+2,-@(O)0N,+(I4N(
\./,+.4/23.4)@( ]YU['( !SJ\II\H!T@( l'@(<",2E2&4( .41( -%"( 0.U;( <",2E2&+'( 027"#-)( 24( D&1"#4( ?4E,2'%( 0.U@( %4.6B,-/,+( $.2A,+-2/:( G+,--@(
%4.6B,-/,+@(UWd['(#H&TJ"!k@(!'@(<",2E2&4;(,.U(.41('&$2"-)'(K4?9+21;,(#/012,-(2.(I4N(4.1(#362,/:@(K4?9+21;,($.2A,+-2/:(G+,--@(]YU['(
#H&TJ"!k@(!'@(gT,F2.2.;(!,)2;23.`(M3N4+1-(4.(2./,+12-62*)2.4+:(4**+346Bi@(<"32'-.(="4"#.,(1"(!"#"$%&(*.4>42$&()(!"#"$%&(?$,"'2@'-2$&(
1",(?'-.1&@(L3)'(U^@(]YYd'(
aa(L21'()3-(%4++24;,(H6/-(1,(UW[W(:(UWWY'((
a[(L21'(%4++24;,(n!,;2-/+4/23.(3F(J02)12.;-o(H6/(1,(UWWY(
ab((L21'(#,662<.(UZ(1,)(!341(M+4FF26(H6/(1,(UWdd'(
aZ((L21'(#,662<.(UU(1,)("?*)3:?,./(H6/(1,(UWdW'(
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I4(40-,.624(1,(-7?93)3-(+,)2;23-3-(,.()3-(,-*4623-(/0/,)413-(*3+()3-(*31,+,-(*89)263-(,-(2.1264/2A4(

1,)( ,),A413( ;+413( 1,( -,60)4+25462<.( 1,( )4( -362,141( 9+2/=.264'( I3-( *+2.62*4),-( 63.F)26/3-( E0,( -,( B4.(

*+3106213(,.(,-/,(/,++,.3(B4.(/,.213()0;4+(,.(,)(63./,>/3(1,()4(,-60,)4(*89)264'(

".()4-(40)4-(1,()4-(,-60,)4-(*89)264-(.3(,-/=(*+,A2-/4()4(*+,-,.624(1,(-7?93)3-(+,)2;23-3-(,-/=/263-@(

63.(2.1,*,.1,.624(1,(E0,(+,*+,-,./,.(4(0.4(\;),-24(.4623.4)@(:4(E0,(,-/3(-0*3.1+74(0.4(A0).,+462<.(1,)(

1,+,6B3(4()4()29,+/41(1,(63.62,.624(1,()3-(4)0?.3-'(I4(+,;)4(;,.,+4)(,-(E0,(,)(4)0?.3(A2-/4(,)(0.2F3+?,(

,-63)4+(:(E0,(*0,14(0/2)254+(413+.3-(3(-7?93)3-(+,)2;23-3-@(604.13(,-/3-(.3(4/,./,.(63./+4()4(*45(-3624)(

3( 63./+412;4.( )4( .3+?4/2A4( 2./,+.4( 1,( )3-( 6,./+3-( ,1064/2A3-'( T,( 460,+13( 63.( ,-/4-( 12+,6/+26,-@( )3-(

4)0?.3-( /2,.,.( A,/413( ,)( 0-3( 1,( -7?93)3-( 3( A,-/2?,./4-( n1,( 604)E02,+( .4/0+4),54o( E0,( 2?*214.( -0(

21,./2F26462<.(:@(63.(64+=6/,+(;,.,+4)@( /2,.,.(*+3B29213(*3+/4+(12-/2./2A3-(+,)2;23-3-(3( 21,3)<;263-(E0,(

*0,14.(;,.,+4+(*+39),?4-(,.()4(63.A2A,.624(1,)(6,./+3'(

H(63./2.0462<.@(A4?3-(4(+,F,+2+.3-(4(/+,-(-0*0,-/3-(E0,(2)0-/+4.(6<?3()3-(/+290.4),-(B4.(+,-0,)/3(

)3-( 63.F)26/3-( ,./+,( )4( +,;0)462<.( 1,( )3-( 6,./+3-( ,1064/2A3-( -39+,( ,)( 0.2F3+?,( ,-63)4+( :( ,)( 0-3( 1,(

A,-/2?,./4-(463+1,-(63.()4()29,+/41(1,(63.62,.624(1,()3-(4)0?.3-(:(,)(*+3F,-3+413'(

".()4(-,./,.624(E0,(1,6212<(,)(4-0./3(%4.1)4(A(T3N,))_I,,a^()4(K=?4+4(1,()3-(I3+,-(-,(*+3.0.62<(

-39+,()4(-2/0462<.(1,(0.(4)0?.3(-2C@(E0,(609+74(-0(*,)3(63.(0.(/0+94./,'(I4(,-60,)4(-3)262/<(4)(4)0?.3(E0,(

0/2)254-,(0.4(;3++4@(1413(E0,(,-/4(3*62<.(,+4(?=-(63B,+,./,(63.(,)(0.2F3+?,(,-63)4+@(*3+( )3(E0,(D-/,(

1,.0.62<(4()4(,-60,)4(4)(4?*4+3(1,)(<.$"(<",.-2&4'(8$-(1,(UW^Z@(60:4(-,662<.(anUo(1,F2.,(;+0*3(+4624)(

63?3`(g4(;+30*(3F(*,+-3.-(1,F2.,1(9:(+,F,+,.6,(/3(63)30+@(+46,@(.4/23.4)2/:(3+(,/B.26(3+(.4/23.4)(3+2;2.-i'(

")(/+290.4)(,-/49),62<(E0,()4(63?0.2141(-2C(/,.74()4(63.-21,+462<.(1,(;+0*3(+4624)(:(E0,(,)(4)0?.3(F0,(

12-6+2?2.413@(1413(E0,()4(8.264(*3-292)2141(1,(E0,(D-/,(60?*)2,-,(63.()4(.3+?4/2A4(1,)(6,./+3(+,E0,+74(

E0,(/+42623.4-,(-0(-2-/,?4(1,(6+,,.624-(*,+-3.4),-'(

I4(K=?4+4( 1,( )3-(I3+,-( /4?92D.( -,( B4( *+3.0.62413( -39+,( )4( *3-292)2141( 1,( E0,( )4-( 4)0?.4-(

?0-0)?4.4-(46014.(4(6)4-,(63.(0.(B2:49@(63.(364-2<.(1,)(4-0./3(J,;0?(A(T,.92;B(m2;B(#6B33)ad'(I4(

.3+?4/2A4(1,)(6,./+3(*,+?2/74(4()4-(6B264-(3*/4+(,./+,(F4)14@(*4./4)<.(3()),A4+(0.('.,U.#(M.9""C@(E0,(,-(

0.(A,-/213(F3+?413(*3+(0.(*4./4)<.(4?*)23(-2?2)4+(4(0.(*2C4?4(:(0.4(64?2-4()4+;4(*4+,6214(4(0.4(/8.264(

#
a^((%4.1)4(A(T3N,))_I,,@(UWd]($OmI@(^'(
ad((!'(n3.(/B,(4**)264/23.(3F(J,;0?o(A'(m,41(/,46B,+(4.1(k3A,+.3+-(3F(T,.92;B(m2;B(#6B33)@(]YYZ@($OmI(Ub'(
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E0,()),;4(B4-/4()4(?2/41(1,)(?0-)3'($.4(4)0?.4(64?92<(1,(,-60,)4(1,9213(4(-0(2./,.62<.(1,(*3+/4+(0.(

B2:49@()3(604)(63./+4A,.74()4(.3+?4/2A4(1,)(6,./+3(,-63)4+'(")(/+290.4)(,-/2?<(E0,(,.(,-/,(-0*0,-/3(.3(-,(

),-23.<( )4( )29,+/41( 1,( 63.62,.624( 1,( )4( 4)0?.4@( :4( E0,( )4( ,-60,)4( /,.74( 0.4( *3)7/264( 1,( 0.2F3+?,(

,>/+,?414?,./,(/3),+4./,(E0,(B4974(-213(.,;362414(63.(/313-()3-(;+0*3-(1,(2./,+D-(n*41+,-@(*+3F,-3+,-(

:(,-/0124./,-o'(H-2?2-?3@(,)(/+290.4)(-,c4)<(E0, 1,9,.(-,+()3-(<+;4.3-(1,(;392,+.3(,-63)4+,-()3-(E0,@(

+,-*,/4.13()4(-,;0+2141@(,)(3+1,.(*89)263(:( )4(63++,6/4(*+,-/462<.(1,)(-,+A2623(*89)263@(-,(*+3.0.62,.(

-39+,(,-/4(/,?=/264'((

G3+( )3(E0,(+,-*,6/4(4( )4(*3-292)2141(1,(E0,( )3-(136,./,-(*0,14.(*3+/4+(-7?93)3-( +,)2;23-3-@( )4(

-,./,.624( 1,( )4( C0+2-12662<.( )493+4)( E0,( +,-3)A2<( ,)( 4-0./3( H5?2( A( O2+r),,-( %,/+3*3)2/4.( J3+30;B(

K30.62)aW(2)0-/+4(,)(,-/413(1,(,-/4(60,-/2<.'(T0+4./,(,)(*+36,-3(1,(-,),662<.(*+,A23(4(-0(63./+4/462<.@()4(

-,c3+4(H5?2(4-2-/2<(4()4-(,./+,A2-/4-(A2-/2,.13(0.4(/8.264(.,;+4(:(0.(*4c0,)3(E0,(609+74(-0(649,54@(:(.3(

2.126<(,.(.2.;8.(?3?,./3(E0,@(1,9213(4(-0-(6+,,.624-(+,)2;23-4-@(1,974(609+2+(-0(+3-/+3(63.(0.(B2:49'(

$.4(A,5(E0,()4(*+3F,-3+4(F0,(63./+4/414@(D-/4(-3)262/<(-,+(40/3+25414(4(A,-/2+(,)(B2:49(1,./+3(1,()4-(40)4-(

1,()4(,-60,)4'(h2.4)?,./,@(1,9213(4()4(+,),A4.624(E0,(/2,.,(*4+4()3-(4)0?.3-(1,()4-(6)4-,-(1,(2123?4-(

*31,+(A,+()4-(F46623.,-(1,()4(*,+-3.4(E0,(),-(,-/=(B49)4.13(:(,.-,c4.13@()4(12+,662<.(1,()4(,-60,)4(1,6212<(

1,-*,12+(4()4(*+3F,-3+4@(*3+E0,(,)(0-3(1,)(B2:49(12F260)/494(-0()493+(136,./,'(

")(/+290.4)(,-/2?<(E0,()4(*+3F,-3+4(.3(F0,(/+4/414(1,(F3+?4(?,.3-(F4A3+49),(E0,(0.4(*,+-3.4(E0,(

,-/0A2,+4(,.(-0-(?2-?4-(62+60.-/4.624-(n0.4(?0C,+(E0,@(63.(2.1,*,.1,.624(1,(E0,(F0,+4(3(.3(?0-0)?4.4@(

609+2,+4(-0(+3-/+3o'(H-2?2-?3@(,)(/+290.4)(-,c4)<(E0,()4(2.-/+0662<.(12+2;214(4()4(*+3F,-3+4(*4+4(E0,(.3(

*3+/4-,(,)(A,)3(10+4./,()4-(6)4-,-(*+,/,.174()4(63.-,6062<.(1,(0.(39C,/2A3(),;7/2?3(n?,C3+4+()4(64)2141(1,(

)4(,.-,c4.54(1,(2123?4-o(:(.3(12-6+2?2.<(4()4(136,./,(*3+(-0-(63.6+,/4-(6+,,.624-(+,)2;23-4-'(

?*!"'-6/$%!/.#0%6'@(*!

WI(ZI(B2'-"9.("1+$.-23&("(24-"E#.$2>4I(

")( -2-/,?4(,1064/2A3( 2.;)D-(,-(0.3(1,( )3-(?=-(*+,-/2;23-3-(1,)(?0.13@( /4./3(*3+( )3-( +,60+-3-(

,63.<?263-( E0,( )3-( *31,+,-( *89)263-( 1,1264.( 4)( ?2-?3@( 63?3( *3+( )4( ,>6,),.624( 1,( -0-( +,-0)/413-(

#
aW(H5?2(A(O2+r),,-(%,/+3*3)2/4.(J3+30;B(K30.62)($O"HMXYYYWXY^X%HHP(x]YY^y(\!I!([d['(
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4641D?263-@(1,(4B7()4(+,),A4.624(1,(63.36,+(,)(*4*,)(E0,(D-/,(1,-,?*,c4(,.(,)(*+36,-3(1,(2./,;+462<.(1,(

)4(*39)462<.(1,(3+2;,.(2.?2;+4./,'((

I4( ;,-/2<.( 1,)( -2-/,?4( ,1064/2A3( -,( +,4)254( 4( .2A,)( )364)( ?,124./,( )4-( 1,.3?2.414-( 0&$.,(

?1+$.-2&4(8+-%&#2-2"'(nI"Ho@(E0,(-3.()4-(+,-*3.-49),-(1,()4(*+,-/462<.(1,)(-,+A2623(*89)263(4(/+4AD-(1,(

)4(+,1(1,(,-60,)4-(F2.4.62414-(63.(F3.13-(*89)263-P(4-2?2-?3@()4-(I"H(-3.()4-(+,-*3.-49),-(4-2;.4+()4-(

*)454-( ,-63)4+,-@( :( 1,9,.( *09)262/4+( )3-( +,60+-3-( 1,( )4-( ,-60,)4-( 1,( -0( C0+2-12662<.@( ( -0( 60++760)3( :(

+,;)4?,./3( 2./,+.3@( )4( *3)7/264( 1,( 0.2F3+?,( ,-63)4+@( )3-( +,-0)/413-( 4641D?263-( :( )4-( /4-4-( 1,( D>2/3( :(

494.13.3((1,(6414(,-60,)4[Y'(

I4(63.F3+?462<.(1,()4(*39)462<.(,-/0124./2)(-,(B4(A2-/3(4F,6/414(*3+()4(,),A414(/4-4(1,(.4/4)2141(

1,()4(*39)462<.(,>/+4.C,+4@(,-*,624)?,./,(-2(-,()4(63?*4+4(63.()4(1,()3-(.4623.4),-(9+2/=.263-@(1,(F3+?4(

E0,(,.(]YU^(,)(ZYu(1,()3-(4)0?.3-(*,+/,.,62,./,-(4(?2.3+74-(D/.264-(4-2-/74.(4(,-60,)4-(13.1,(-0(;+0*3(

D/.263( ,+4( ,)( ?4:3+2/4+23[U'( "-/,( *+36,-3( B4( ;,.,+413( ,.( 4);0.4-( 364-23.,-( 0.4( ,-*,62,( 1,( ;0,/3(

2.A3)0./4+23@(,-*,624)?,./,(,.(/3+.3(4()4-(63?0.2141,-(*4r2-/4.7(:(94.;)41,-7@(3+;4.25413(,.(/3+.3(4)(

)0;4+(1,(+,-21,.624(:(4()4(,-60,)4(4()4(E0,(4-2-/,.()3-(.2c3-(1,(0.(A,62.14+23(63.6+,/3[]'((

I4-(,-60,)4-(+,)2;23-4-(F2.4.62414-(*3+(F3.13-(*89)263-(+,*+,-,./4.(,)(a[u(1,(/314-()4-(,-60,)4-(

F2.4.62414-( *3+( ,)( "-/413'( I4( ?4:3+74( 1,( ,-/4-( ,-60,)4-( -3.( 6+2-/24.4-( n64/<)264-( 3( 4.;)264.4-(

*+2.62*4)?,./,o(:@(-2(92,.(.3(*0,1,.(12-6+2?2.4+(,./+,(-0(4)0?.413(*3+(?3/2A3-(+,)2;23-3-@(4()4-(?2-?4-(

4/2,.1,.(*+2.62*4)?,./,( 4)0?.3-( 9+2/=.263-@( :( -0-( +,-0)/413-( 4641D?263-( -3.( -0*,+23+,-( 4( )3-( 1,( )4-(

,-60,)4-(1,(/2/0)4+2141(*89)264[a'(HB3+4(92,.@(63?3(B4(-,c4)413(K,93))4@(,.(,-/,(64-3(.3(649,(B49)4+(1,(

12-6+2?2.462<.(*3+(*4+/,(1,()4-(,-60,)4-@(:4(E0,(g,)(63?*3.,./,(A3)0./4+23(1,()4(63.6,./+462<.(D/.264(1,(

#
[Y((L21'("1064/23.(n-6B33)(2.F3+?4/23.o(!,;0)4/23.-(1,(UWdU'(#39+,(,)(#2-/,?4(1,(41?2-2<.(,.()4-(,-60,)4-(F2.4.62414-(63.(F3.13-(*89)263-(
L21'(mH!!\#@(&'@(?1+$.-2&4;(0.U(.41(!23"#'2-)/(B$%&&,24E(P&#(T4"(.41(8,,t@(m4+/(G09)2-B2.;@(S>F3+1@(]YUW@(*'(]]W'(
[U(m%(k3A,+.?,./@(F4-"E#.-"1(*&99+42-2"'(B-#.-"E)(=#""4(G.5"#(Q+2,124E('-#&4E"#;(9&#"(+42-"1($&99+42-2"'@(%2.2-/+:(3F(K3??0.2/2,-(
4.1(I364)(k3A,+.?,./@(I3.1+,-@(]YUd@(*'(UU'(
[](L21'(KH#"Q@(T'(I'@([%"(*.'")(<"32"UI(8(#"32"U( 24-&(&55&#-+42-)(.41( 24-"E#.-2&4(?H"$+-23"(B+99.#)@(TJ"(KJ@(1262,?9+,@(]YUZ@(
I"##H!T_Gm\II\G#(I'@(hHlMm(L'@(h"!&H&T"f_!"\&S(%'@(g%2;+4./-w(-3624)(+,)4/23.-B2*-@(21,./2/:(4.1(62A26(*4+/262*4/23.(2.(/B,(
$Oi@( [%"( D2E#.-2&4( T7'"#3.-&#)( .-( K423"#'2-)( &P( THP&#1@( ?4+53( ]Y]Y@( **'( U_Ua'( S!M"kH( %H!Me&( l'I@( G"qH( kH!K\H( #'@(
gK3?*4+4/2A,(-/01:(3.()4.;04;,(-0**3+/(6)4--+33?-`(/B,(64-,(3F(H.14)0-24(4.1(".;)4.1i@(8+,.(.72"#-.@(L3)'([d@(&j(]@(]YUW@(**'(]Ua_]]Y'((
[a(L21'(m%(k3A,+.?,./@(F4-"E#.-"1(*&99+42-2"'(B-#.-"E)(=#""4(G.5"#(Q+2,124E('-#&4E"#;($2-@(]YUd@(*'(]Z'(
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)4-(,-60,)4-(,-(4);3(E0,( /2,.,(?=-(E0,(A,+(63.()4(A3)0./41(1,(*+3/,;,+(4( )3-(B2C3-(1,(0.(,./3+.3(E0,(

12-6+2?2.4(3(1,(4-,;0+4+()4(39-,+A462<.(1,()3-(?4.14/3-(1,(-0(+,)2;2<.i[['(

(*4*,)( 1,( )4( *39)462<.( 2.?2;+4./,( ,.( ,)( -2-/,?4( ,1064/2A3( B4( -213( 39C,/3( 1,( 2./,.-3( 1,94/,(

136/+2.4)@(1413(E0,( )4( ,106462<.(12F,+,.62414(1,( )3-(12-6,./,-( 2.?2;+4./,-(*0,1,(;,.,+4+(0.( -2-/,?4((

,-63)4+( -,;+,;413( 4/,.12,.13( 4( )4( .4623.4)2141( 0( 3+2;,.( 1,)( 4)0?.413'( ")( -,6/3+( ?4:3+2/4+23( 1,( )4(

136/+2.4(A2,.,(1,F,.12,.13()4(,106462<.(63.C0./4(1,()3-(12-6,./,-(,>/+4.C,+3-(:(.4623.4),-@(:4(E0,@(-2(

92,.(,.(,)(63+/3(*)453(*0,1,.(;,.,+4+-,(*+39),?4-(1,(2./,;+462<.()2.;{7-/264@(,.(,)(?,123(:()4+;3(*)453(

,-/4(3*62<.(*+,-,./4()4(A,./4C4(1,(E0,(F462)2/4()4(*),.4(2./,;+462<.(1,()3-(2.?2;+4./,-@(:(*,+?2/,(4()3-(

4)0?.3-(.4623.4),-(63.36,+(1,(*+2?,+4(?4.3(4)(4)0?.413(,>/+4.C,+3(:(4*+,.1,+(4(63.A2A2+(63.(,-/,(

63),6/2A3(1,-1,()4(,141(,-63)4+[b'(

K3?3(/,)<.(1,(F3.13(1,(,-/,(1,94/,@(-09:46,()4(21,4(1,(E0,(0.(?31,)3(,1064/2A3(E0,(.3(4/2,.14(

4()4-(.,6,-2141,-(E0,(,.(4);0.3-(/,++,.3-(*+,-,./4.()4-(?2.3+74-(+,)2;23-4-@(*0,1,(-0*3.,+(,.(,)(?,123(

*)453()4(6+,462<.(1,(;0,/3-(+,)2;23-3-@(.4623.4),-(:X3()2.;{7-/263-'(G3+(,-/,(?3/2A3@(,)(),;2-)413+(9+2/=.263(

/+412623.4)?,./,(B4(3*/413(*3+(0.(?31,)3(,-63)4+(E0,(*+3*262D(E0,()4(-362,141(1,(463;214(*,+6294(4)(

*)0+4)2-?3(+,)2;23-3(2.B,+,./,(4()4(2.?2;+462<.(63?3(0.(A4)3+(*3-2/2A3[Z'(

WI(\I(?'$+",.(567,2$.;("4'"].4C.(1"(,.(#",2E2>4()("1+$.$2>4(5.#.(,.($2+1.1.4J.I(

H(63./2.0462<.@(A4?3-(4( +,F,+2+.3-(4)(*4*,)(E0,(1,-,?*,c4.( )4(,.-,c4.54(1,( )4( +,)2;2<.(:( )4(

,106462<.(*4+4()4(6201414.74(,.(,)(*+36,-3(1,(2./,;+462<.(1,)(4)0?.413(1,(3+2;,.(2.?2;+4./,@(:(*4+4(,))3(

0/2)254+,?3-(63?3(?4+63(1,(+,F,+,.624(,)(-2-/,?4(,1064/2A3(2.;)D-(*0,-(D-/,(,-63)4+254(4()4(?4:3+(*4+/,(

1,()4(*39)462<.(,-/0124./2)(/4./3(9+2/=.264(63?3(,>/+4.C,+4'((

[[(K"JSIIH_JSHTS(m'@(gI4(63.6,./+462<.(1,(?2.3+74-(D/.264-(,.()4-(,-60,)4-(9+2/=.264-`(0.(4.=)2-2-(-39+,()4(,),662<.(1,(6,./+3-i@(<?FB/(
<"32'-.(?'5.]&,.(1"(F43"'-2E.$2&4"'(B&$2&,>E2$.'@(&j(UUd@(]YY^@(*'(UUd'((
[b(L21'(JmHMM\(k@(gS0/-21,+-(3+(2.-21,+-t(\1,./2/:@(,1064/23.4)(-066,--(4.1(%0-)2?(:30.;(?,.(2.(".;)4.1i@(<.$";(?-%4&E#.5%)(.41(
?1+$.-2&4@(L3)'((Z(nUo@(]YUU@(**'(dUsWZ'(k|L"I\(H'@(GIHMM(I'@(g$.1,+-/4.12.;(/B,(!,)2;230-(J,B4A230+(3F(%0-)2?-(2.(/B,(&,/B,+)4.1-(
4.1(/B,($Oi@(B&$2&,&E);(Q#2-2'%(B&$2&,&E2$.,(8''&$2.-2&4;(B.E"(O&+#4.,'@(L3)'([b(nZo@(]YUU@(**'(UYYdsUY]^'(mH!!\#@(&'@(?1+$.-2&4;(0.U(
.41(!23"#'2-)/(B$%&&,24E(P&#(T4"(.41(8,,t@(62/'@(*'(UZ'(m"HMm(H'@(&"I\(T'@(}m4-(?0)/260)/0+4)2-?(F42),1(2.(J+2/42.t}@(?-%42$(.41(<.$2.,(
B-+12"'@(L3)'(a^@(\--0,(U@(]YU[@(**'(UZU_UdY'(%H#"IIH(G'@(g&4/23.4)(21,./2/:(4.1(,/B.26(12A,+-2/:i@(O&+#4.,(&P(G&5+,.-2&4(?$&4&92$';(
L3)'(]Z@(2--0,(]@(]YUa@(**'([a^_[b['(I"##H!T_Gm\II\G#(I'@(g">*)3+2.;(/B,(T2?,.-23.4)2/:(3F("/B.26(%2.3+2/:(H14*/4/23.(2.(J+2/42.@(
62/'@(**'((Z]WsZaY'((
[Z((L21'(mH!!\#@(&'@(?1+$.-2&4;(0.U(.41(!23"#'2-)/(B$%&&,24E(P&#(T4"(.41(8,,t@(62/'@(*'(UZ'(I"%H(MS%~@(%@(0.2$21.1("(24-"E#.$2>4(1"(
,&'(2492E#.4-"'@(%4+624)(G3.-@(%41+21@(]YY^@(*'(U]]'(
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T,( F3+?4( 63./+4+24( 4( )3( E0,( 4( *+23+2( *31+74( *,.-4+-,@( 1,9213( 4)( *,-3( E0,( /2,.,.( )4-( \;),-24-(

.4623.4),-( ,.( ,)(!,2.3($.213@( )4( *+2.62*4)( 64+46/,+7-/264( 1,)( -2-/,?4( ,1064/2A3( ,-( ,)( *),.3( +,-*,/3( :(

;4+4./74(1,)(1,+,6B3(4()4()29,+/41(1,(63.62,.624(1,()3-(4)0?.3-'(")(H6/4(1,("106462<.(1,(Ud^Y(,-/49),62<(

63.(62,+/4-(?4/254623.,-()3-(13-(*+2.62*23-(-39+,()3-(E0,(94-60)4(,)(?31,)3(2.;)D-(A2;,./,'(".(*+2?,+(

)0;4+@()4(.3+?4(2./+310C3(,)(*+2.62*23(1,(.,0/+4)2141(,.()4(;,-/2<.(1,)(*+,-0*0,-/3(*89)263(1,-/2.413(4()4(

,106462<.@(,./,.1213(63?3()4(*+3B29262<.(1,(E0,()4-(,-60,)4-(E0,(+,6294.(604)E02,+(/2*3(1,(-09A,.62<.(

*89)264( *0,14.( 12-6+2?2.4+( 4( -0-( 4)0?.3-( *3+(?3/2A3-( +,)2;23-3-'(Q( ,.( -,;0.13( )0;4+@( )4-( ,-60,)4-(

*89)264-(:(*+2A414-(E0,(+,6294.(4:014-(*89)264-(F0,+3.(40/3+25414-(*4+4(3F,+/4+(,.-,c4.54(1,()4(+,)2;2<.(

63.F,-23.4)( 1,( 4-2-/,.624( A3)0./4+24( *4+4( )3-( 4)0?.3-@( 604.13( .3( -,( 6+,,.( 2./,+F,+,.624-( .2( ,.( )4(

,106462<.(1,)(+,-/3(1,()3-(4)0?.3-(.2(,.()4-(46/2A2141,-(,1064/2A4-(3+12.4+24-(1,()4(,-60,)4@(:(-2.(E0,()4(

,.-,c4.54(*0,14(-0*3.,+(0.(63-/,(,63.<?263(*4+4(,)("-/413[^'(

")(),;2-)413+(2.;)D-(B4(12-,c413(0.(?31,)3(,1064/2A3(,.(,)(60=)()4(,.-,c4.54(1,()4(+,)2;2<.(63?3(

B,6B3( 60)/0+4)( 1,-,?*,c4( 0.( *4*,)( 6,./+4)( ,.( )4( 2./,;+462<.( 1,( )4( *39)462<.( 2.?2;+4./,( 1,-1,( )4(

*,+-*,6/2A4(+,)2;23-4'(")(2./,+D-(1,)(?31,)3(+,-21,(,.(E0,(-,(/+4/4(1,(0.4(,.-,c4.54(A3)0./4+24(*4+4()3-(

4)0?.3-@(63.(0.(63./,.213(39C,/2A3(:(.,0/+4)(-39+,(,)(B,6B3(+,)2;23-3@(94-413(,.()4(/+4.-?2-2<.(2?*4+624)(

1,(63.362?2,./3-(-39+,()4(B2-/3+24(:()4-(*+2.62*4),-(/+412623.,-(+,)2;23-4-(,(21,3)<;264-(,-/49),6214-(,.(

\.;)4/,++4[d'(I3-(*+3F,-3+,-(1,(+,)2;2<.(-3.(40/<.3?3-(,(2.1,*,.12,./,-(1,()4-(63.F,-23.,-(+,)2;23-4-@(

/4./3(+,-*,6/3(1,()3-(63./,.213-(1,(-0-(,.-,c4.54-(63?3(3+;=.264?,./,@(:(12-F+0/4.(1,)(1,+,6B3(4()4(

)29,+/41(1,(6=/,1+4(-2.(63./+3)( 21,3)<;263(4);0.3@(?=-(4))=(1,()4( 2?*3-292)2141(1,(E0,(-0-(,.-,c4.54-(

/,.;4.(0.(64+=6/,+(*+3-,)2/2-/4(3(4136/+2.413+[W'(

I3-(63./,.213-(,-*,67F263-(1,()4(,.-,c4.54(1,()4(+,)2;2<.(-,(63.6+,/4.(,.(,)(.2A,)(?0.262*4)@(63.(

,)(39C,/3(1,(E0,()3-(4)0?.3-(-,4.(63.-62,./,-(:(63.3564.(60=)(,-()4(+,4)2141(+,)2;23-4(1,(-0()0;4+(1,(

+,-21,.624'(I4(,.-,c4.54(-,(12A21,(,.(/+,-(9)3E0,-`(,)(6+2-/24.2-?3@()4-(;+4.1,-(+,)2;23.,-(1,)(?0.13(:()4(

#
[^((K"IHTS!(H&k�&@(S'@(G#&$"'&(B"$+,.#2C.1&#()(B2'-"9.(?1+$.-23&("4(",(T#1"4.92"4-&(O+#J12$&(F4E,^'@(%4+624)(G3.-@(%41+21@(]YYU@(
**'( U[b'( IIH%HfH!"#( KHIfHT\IIH@( %'K'( 0.( 027"#-.1( 1"( *&4$2"4$2.( "4( ",( B2'-"9.( ?1+$.-23&( F4E,^'@( K,./+3( 1,( "-/0123-(
K3.-/2/0623.4),-@(%41+21@(]YY]@(*'(UU](:(--'(
[d( (L21'(kH!KeH(SI\LH@( l'@(mHII@(m'@( gI29,+/41( +,)2;23-4@( *41+,-( :( ,106462<.( ,.( \.;)4/,++4'(I4( 2.F)0,.624( 1,( )4( C0+2-*+01,.624( 1,(
"-/+4-90+;3i@(l'(%4+/7.,5_M3++<.@(#'(K4c4?4+,-(H++294-(n,1-'o@(027"#-.1(<",2E2&'.;(Y"+-#.,21.1(1",(?'-.1&()(?1+$.$2>4I(K4.(G"#'5"$-23.(
?+#&5".()(0.-24&.9"#2$.4.;(H+4.5412@(]YUW@(**'(U^b_UW['(
[W((K"IHTS!(H&k�&(S'@(g")(-2-/,?4(1,(,.-,c4.54(1,()4(+,)2;2<.(,.(,)(!,2.3($.213(:("-*4c4`(H.=)2-2-(63?*4+4/2A3(1,()4(I,:(1,(K4)2141(
1,( )4( "106462<.i@( S2'-&#2.( 1"( ,.( "1+$.$2>4/( <"32'-.( 24-"#+423"#'2-.#2.@( &j( ][@( ]YYb@( **'( ]UU'( K"IHTS!( H&k�&@( S'@( G#&$"'&(
B"$+,.#2C.1&#()(B2'-"9.($2-I@(**'(U[b_UZY(GSIS(#HJH$@(l'(%I;(!"#"$%&()(P.$-&#(#",2E2&'&I(["H-&'()(9.-"#2.,"'@(T:6r2.-3.@(%41+21@(]YU]@(
**'([W_bd'(
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/3),+4.624(B3+253./4)'(I4(,.-,c4.54(1,9,(+,F),C4+(E0,(,)(6+2-/24.2-?3(,-()4(/+41262<.(+,)2;23-4(*+46/26414(

*3+()4(?4:3+74(1,()3-(2.;),-,-(:(,>*)264+(-0(*4*,)(,.()4(B2-/3+24(9+2/=.264'($.4(*4+/,(1,()4(4-2;.4/0+4(1,9,(

1,1264+-,(4)(,-/0123(1,()4-(+,)2;23.,-(?0.124),-@(*4+4(E0,()3-(4)0?.3-(63?*+,.14.(E0,@(4)(2;04)(E0,(,.(

,)(?0.13(63,>2-/,.(12F,+,./,-(,/.24-(:(+454-@( /4?92D.()3(B46,.()4-(12-/2./4-(+,)2;23.,-bYP(4-2?2-?3@()4(

,.-,c4.54(1,9,(1,1264+(*4+/,(1,(-0(*+3;+4?4(4()4-(*+2.62*4),-(/+412623.,-(+,)2;23-4-(,-/49),6214-(,.(,)(

/D+?2.3(?0.262*4)(,.(,)(E0,(-,()364)254()4(,-60,)4@(*4+4(E0,()3-(12-6,./,-(63.3564.(60=)(,-()4(12A,+-2141(

+,)2;23-4(1,(-0(?0.262*23'(")(8)/2?3(63./,.213(1,()4(,.-,c4.54(1,()4(+,)2;2<.(,-()4(/3),+4.624@(1,(F3+?4(

E0,()3-(4)0?.3-(4*+,.14.(4(1,-4++3))4+(-0(*,+-3.4)2141(,.(0.4(-362,141(13.1,(63.A2A,.(*,+-3.4-(63.(

12F,+,./,-(6+,,.624-@(63.A26623.,-@(21,4-(:(3*2.23.,-@(E0,(-3.(/4.(),;7/2?4-(63?3()4-(-0:4-@(:(E0,(*3+(

,-3(1,9,.(-,+(+,-*,/414-bU'(

S/+4(4-2;.4/0+4(E0,(/2,.,(2.621,.624(,.()4(2./,;+462<.(1,()3-(4)0?.3-(1,(3+2;,.(2.?2;+4./,(,-()4(

4-2;.4/0+4(1,( ,106462<.(*4+4( )4( 6201414.74( n"GKo@( )4( 604)( -,( 2?*4+/,( ,.( )3-( 6,./+3-( F2.4.62413-( 63.(

F3.13-(*89)263-(63.(2.1,*,.1,.624(1,(60=)(-,4(-0(/2/0)4+2141'(#,(/+4/4(1,(0.4(4-2;.4/0+4(40/<.3?4(E0,(

1,9,.(60+-4+(/313-()3-(4)0?.3-(,.()3-(60+-3-(^j(:(UUj(1,)(2/2.,+4+23(,-63)4+b]'(I4("GK(/2,.,(*3+(39C,/3(

E0,( )3-( 4)0?.3-( 63.3564.( ,)( -2-/,?4( 2./,+.4623.4)( 1,( T,+,6B3-( m0?4.3-@( :( E0,( 41E02,+4.(

63.362?2,./3-(-39+,(,)(-2-/,?4(C0+71263(:(*3)7/263(9+2/=.263@(4-7(63?3(46,+64(1,()3-(?,64.2-?3-(*+,A2-/3-(

*4+4(E0,()3-(6201414.3-(*4+/262*,.(46/2A4?,./,(,.(()4(;,-/2<.(1,)(?31,)3(1,?36+=/263ba'(

I4("GK(/4?92D.(,.-,c4(4()3-(4)0?.3-(60=),-(-3.()4-(21,./2141,-(.4623.4),-@(+,;23.4),-@(+,)2;23-4-(

:(D/.264-(,-/49),6214-(,.(,)(!,2.3($.213'(".(,-/,(63./,>/3@()4(,-60,)4(,.-,c4()3(E0,(A2,.,(1,.3?2.=.13-,(

63?3(gA4)3+,-(9+2/=.263-i@(63.F3+?413-(*3+( )3-(*+2.62*23-(E0,(;074.(,)(?31,)3(*3)7/263(9+2/=.263@(,)(

"-/413(1,(T,+,6B3@()4()29,+/41(2.12A2104)(:(,)(+,-*,/3(B4624(4E0,))3-(E0,(/2,.,.(12F,+,./,-(6+,,.624-(:(

63.A26623.,-'(#,(/+4/4(1,(E0,()3-(4)0?.3-(F2.4)26,.()4(,.-,c4.54(39)2;4/3+24(41E02+2,.13()4-(B492)2141,-(

#
bY((KSV@("'@(g"1064/23.4)(!,)2;230-("1064/23.i@(m0))@(l3B.(n"1'o@(Y"U(!2#"$-2&4'(24(<",2E2&+'(?1+$.-2&4@(MB,(h4)?,+(G+,--@(T0--,-@(UWd]@(
**'ba_b^'(
bU(L21'(K"IHTS!(H&k�&(S'@(g")(-2-/,?4(1,(,.-,c4.54(1,()4(+,)2;2<.(62/'(**'(]UY_]UU'(m\kk\&#@(l'@(gk,.1,+(4.1(KB0+6B(3F(".;)4.1(
T236,-4.(#:))490-,-(3F(!,)2;230-("1064/23.i@(Q#2-2'%(O&+#4.,(&P(<",2E2&+'(?1+$.-2&4@(L3)'(U]@(.j(U@(UWdW@(**'(bd_ZU'("II\SM@(l'@(gG+39),?-(
3F(!"(#:))490-(K3.-/+06/23.(2.(4(T,?36+46:i@(m0))@(l3B.(n"1'o@(Y"U(!2#"$-2&4'(24(<",2E2&+'(?1+$.-2&4@(MB,(h4)?,+(G+,--@(T0--,-@(UWd]@(
**'(U][_U]Z'((
b](L21'(I"%H(MS%~@(%@(0.2$21.1("(24-"E#.$2>4(1"(,&'(2492E#.4-"'@(62/'@(**'(U]Y_U]['((
ba( ( ")( /,>/3( 63?*),/3( 1,)( 60++760)3( 1,( )4( 4-2;.4/0+4( 1,( ,106462<.( *4+4( )4( 6201414.74( *0,1,( ,.63./+4+-,( ,.(
B//*-`XXNNN';3A'0rX;3A,+.?,./X*09)264/23.-X.4/23.4)_60++260)0?_2._,.;)4.1_62/25,.-B2*_*+3;+4??,-_3F_-/01:(n466,-3(]^XUUX]Y]Yo(
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:(1,-/+,54-(.,6,-4+24-(*4+4(-0(*),.4(2./,;+462<.(,.()4(-362,141@(:(-,(,A2/,.(-2/04623.,-(1,(-,;+,;462<.(

*3+(?3/2A3-(.4623.4),-@(60)/0+4),-(3(+,)2;23-3-b['(

T,( F3+?4( 63?*),?,./4+24( 4)( -2-/,?4( ,1064/2A3( F3+?4)@( )4-( 40/3+2141,-( ,1064/2A4-( 3F+,6,.(

F3+?462<.(+,)4623.414(63.()4(B2-/3+24@(/+41262<.(:(60)/0+4(9+2/=.264@(*4+4()3-(?4:3+,-(1,(,141(E0,(E02,+4.(

-0*,+4+(,)(1,.3?2.413(02P"(24(-%"(K42-"1(V24E1&9(-"'-@(E0,(C0./3(4)(63.362?2,./3(41,60413(1,)(2.;)D-(

-3.(](1,()3-(+,E02-2/3-(E0,(2./+310C3(,)(Y.-2&4.,2-);(F992E#.-2&4(.41(8'),+9(8$-(1,(]YY](*4+4(466,1,+(4(

)4(+,-21,.624(*,+?4.,./,(3(4()4(6201414.74(9+2/=.264'(

A*!+(,-'./&%0'(,/-!B',%1/-*!!

I4(2./,;+462<.(1,()4-(?2.3+74-(+,)2;23-4-(;,.,+414-(*3+()3-(F)0C3-(?2;+4/3+23-(,.(,)(!,2.3($.213(B4(

-213(F4A3+,6214(*3+()4(*3/,./,(+,;0)462<.(4./212-6+2?2.4/3+24(*+,-,./,(,.(-0(3+1,.4?2,./3(C0+71263'(#,(/+4/4(

1,(?,1214-(E0,(F0,+3.(12-,c414-(2.2624)?,./,(*4+4(63?94/2+()4(-,;+,;462<.(:()4(12-6+2?2.462<.(+4624)@(-2.(

12-/2.;02+(,.(-0(=?92/3(1,(4*)26462<.(,./+,(9+2/=.263-(,(2.?2;+4./,-@(:(E0,(,.()4(46/04)2141(_:(,-*,624)?,./,(

;+4624-(4)(?R+.,2-)(8$-( 1,( ]YUY_@( -,(63.F3+?4.(63?3( )4(*+2.62*4)(*0./4(1,( )4.54(,.( )4( )06B4(63./+4( )4(

12-6+2?2.462<.@(;4+4./25=.13-,(,.(,-/,(=?92/3()4(2;04)141(,.(,)(,C,+62623(:(/2/0)4+2141(1,)(1,+,6B3(1,()29,+/41(

+,)2;23-4'((

I4(),;2-)462<.(4./212-6+2?2.4/3+24(B4(;,.,+413(0.(?,+6413()493+4)(,.(,)(E0,(.(5#2&#2(.3(,-(F46/29),(

)4(12-6+2?2.462<.(1,()4-(?2.3+74-(+,)2;23-4-@(;+4624-(4()3-(?,64.2-?3-(E0,(;4+4./254.()4(463?31462<.(1,()4-(

6+,,.624-(:(63.A26623.,-(1,()3-(/+494C413+,-'("-/4(+,;0)462<.(1,9,+74(F462)2/4+@(4)(?,.3-(/,<+264?,./,@(,)(

466,-3(4)(?,+6413()493+4)(4()3-(2.?2;+4./,-@(/314(A,5(E0,()4(-2/0462<.(1,()3-(9+2/=.263-(:()3-(2.?2;+4./,-(,.(

-2/0462<.(+,;0)4+(,-()4(?2-?4(*3+()3(E0,(+,-*,6/4(4)(466,-3(4()3-(1,+,6B3-(-3624),-'(G,-,(4(,-/3@()4-(,-/417-/264-(

2.1264.(E0,()4(*39)462<.(2.?2;+4./,@(:(,-*,624)?,./,(,.(,)(64-3(1,()4-(?0C,+,-(*+36,1,./,-(1,(4);0.4-(53.4-(

1,(H-24@(*+,-,./4(0.(;+413(1,(2.-,+62<.(:(1,(466,-3(4)(?,+6413()493+4)(2.F,+23+(4)(1,()4(*39)462<.(9+2/=.264'(

I4-( 1,62-23.,-( 1,( )3-( /+290.4),-( ,.( ,)( /,++,.3( 1,( )4-( +,)4623.,-( )493+4),-( B4.( *+,-/413( ,-*,624)(

4/,.62<.(4()4-(1,?4.14-(1,()4-(?2.3+74-(+,)2;23-4-@(*4+4(-4)A4;04+14+(-0(21,./2141(3(604.13(-0-(?2,?9+3-(

-,( B4.( A2-/3( 39-/460)25413-( *4+4( ,C,+6,+( -0( 1,+,6B3( 4( )4( )29,+/41( +,)2;23-4'( T,-1,( ,-/4( *,+-*,6/2A4@( ,)(

3+1,.4?2,./3(C0+71263(9+2/=.263(,-(2?*,649),@(:4(E0,()4(2;04)141(,.(,)(,C,+62623(:(/2/0)4+2141(1,)(1,+,6B3(1,(

#
b[(L21'(mH!!\#@(&'@(?1+$.-2&4;(0.U(.41(!23"#'2-)/(B$%&&,24E(P&#(T4"(.41(8,,t(62/'@(*'(]Y'((
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)29,+/41( +,)2;23-4( ,-/=( *),.4?,./,( ;4+4./25414P( :( )4-( ?2.3+74-( +,)2;23-4-( ,.( ?06B3-( -0*0,-/3-( 2.6)0-3(

12-F+0/4.(1,(0.(+D;2?,.(?=-(9,.,F2623-3(E0,()3-(?2,?9+3-(1,()4-(\;),-24-(.4623.4),-@(*,+3(.3(*3+(/+4/4+-,(

1,(?2.3+74-(+,)2;23-4-(-2.3(*3+()4(46/2A2141(1,()3-(*31,+,-(*89)263-(63.106,./,(4(+,?3A,+()3-(39-/=60)3-(E0,(

2?*214.(4(-0-(?2,?9+3-(,C,+6,+(-0(1,+,6B3(4()4()29,+/41(+,)2;23-4@(-2,?*+,(E0,(D-/,(-,4(+,-*,/03-3(63.(,)(

3+1,.(*89)263(:()3-(1,+,6B3-(:()29,+/41,-(1,(/,+6,+3-'

I4(,-60,)4(F2.4.62414(63.(+,60+-3-(*89)263-(-,(63.F2;0+4(63?3(0.4(B,++4?2,./4(?0:(2?*3+/4./,(,.(

,)(*+36,-3(1,(2./,;+462<.(1,(-0(4)0?.413'(".(,-/,(/,++,.3(1,-/464(*31,+3-4?,./,()4(40-,.624(1,(0.(?31,)3(

1,( ,.-,c4.54( 1,( )4( +,)2;2<.( 63.F,-23.4)( ,.( 0.( *47-( 63.( \;),-24-( .4623.4),-P( 4-7( 63?3( )4( *+3*0,-/4( 1,(

,.-,c4.54(1,()4(+,)2;2<.(63?3(B,6B3(60)/0+4)@(1413(E0,(D-/4(*+,/,.1,@(,./+,(3/+3-(39C,/2A3-@(E0,()3-(4)0?.3-(

-,4.(63.-62,./,-(1,)(*)0+4)2-?3(+,)2;23-3(E0,(,-/=(*+,-,./,(,.(-0(?0.262*23(1,(+,-21,.624'(I4-(1,62-23.,-(1,(

)3-(/+290.4),-(,.(,-/,(/,++,.3(B4.(*+,-/413(,-*,624)(4/,.62<.(4()4-(.,6,-2141,-(:(1,?4.14-(1,()4-(?2.3+74-(

+,)2;23-4-( :( 60)/0+4),-@( *4+4( -4)A4;04+14+( -0( 21,./2141( 60)/0+4)( 3( 604.13( -0-( ?2,?9+3-( -,( B4.( A2-/3(

39-/460)25413-(*4+4(,C,+6,+(-0(1,+,6B3(4()4()29,+/41(+,)2;23-4'(I4("GK(,-(3/+4(B,++4?2,./4(4)(-,+A2623(1,)(

-2-/,?4(,1064/2A3(*4+4(F4A3+,6,+()4(2./,;+462<.(1,()4-(?2.3+74-(+,)2;23-4-@(:4(E0,(D-/4(*+3?0,A,@(,./+,(3/+3-(

A4)3+,-(63.,6/413-(63.()4(.4/0+4),54(1,)(?31,)3(1,?36+=/263@()4(63?*+,.-2<.@(,)(63.362?2,./3(:(,)(+,-*,/3(

?0/03(,./+,()4-(*,+-3.4-(63.(12F,+,./,-(-2-/,?4-(1,(6+,,.624-(:(63.A26623.,-'(

".( +,-0?,.@( ,)( !,2.3( $.213( B4( 12-,c413( 4?92623-4-( *3)7/264-( *89)264-( 1,( 64+=6/,+( ;,.D+263(

63.106,./,-( 4( ,)2?2.4+( )4( 12-6+2?2.462<.( ,.( -0( -362,141@( E0,( B4.( F462)2/413( 1,( F3+?4( 63.-21,+49),( )4(

2./,;+462<.(1,( )4-(?2.3+74-( +,)2;23-4-@( 4)( 4/,.1,+( 4( )4-( ,-*,62F262141,-(E0,(*+,-,./4.(,-/3-( 63),6/2A3-@(:(

+,?3A,+()3-(39-/=60)3-(E0,(2?*21,.(4(-0-(?2,?9+3-(,)(,C,+62623(1,(-0(1,+,6B3(4()4()29,+/41(+,)2;23-4'(I4(

,-60,)4( F2.4.62414( *3+( )3-( *31,+,-( *89)263-( 1,-,?*,c4( 0.( *4*,)( 6,./+4)( ,.( ,-/,( 63./,>/3@( /4./3( *3+( -0(

*+3;+4?4(,1064/2A3@(63?3(*3+(-0(*4*,)(63?3(64/4)25413+4(1,()4-(*+2.62*4),-(*3)7/264-(*89)264-(63.106,./,-(

4()4(2./,;+462<.(1,()3-(12-6,./,-(*+36,1,./,-(1,()3-(F)0C3-(?2;+4/3+23-'(

�

� �



CEFD                                                   Cuadernos Electrónicos de Filosofía del Derecho 
 

CEFD Número 43 (2020) | ISSN: 1138-9877 | https://doi.org/10.7203/CEFD.43.17059               
QK#

C*!D'<1'(8&%B5%*!

Hk"!(H'@(#M!H&k(H'@(g$.1,+-/4.12.;(\./,;+4/23.`(H(K3.6,*/04)(h+4?,N3+ri@(O&+#4.,(&P(<"P+E""(B-+12"'@(L3)0?,(]U@(
\--0,(]@(l0.,(]YYd@(**'(UZZsUWU'(

H&T"!#S&@(H'@(gRB3(&,,1-(MB,?t(K4+,(R3+r@(%2;+4/23.(4.1(G09)26(G3)26:i@(*+.1"#4&'(1"(#",.$2&4"'(,.7&#.,"'@(L3)'(
aY@(&j(U@(]YU]@(**'([b_ZU'(

H&T"!#S&(H'@(g&,N(12+,6/23.-( 2.(?2;+4/23.(-/012,-`( /3N4+1-(?,/B313)3;264)(1,_.4/23.4)2-?i@(*&95.#.-23"(D2E#.-2&4(
B-+12"'@(L3)'(^`(aZ@(]YUW@(**'(U_Ua'(

H&T"!#S&(J'@(JI\&T"!(#'@(gRB3(K30./-(4-(4(%2;+4./t(T,F2.2/23.-(4.1(/B,2+(K3.-,E0,.6,-i@([%"(D2E#.-2&4(T7'"#3.-&#)(
.-(K423"#'2-)(&P(THP&#1@(C0)23(]YUW@(**_(U_^'(

H!KH!S&#(H'( h'@( gI4( /4-4( 1,( 46/2A2141( 1,( )4-(?0C,+,-( 2.?2;+4./,-( ,.( "-*4c4( :( !,2.3( $.213( :( -0-( 1,/,+?2.4./,-i@(
G.4&#.9.('&$2.,@(&j'(][@(]YUZ@(**'(]a_[^'(

JH#Km"!\&\(k'@(gI4-(*3)7/264-(?2;+4/3+24-(,.("0+3*4`(0.4(A2-2<.(63?*4+414i@(<"32'-.(1"(1"#"$%&($&4'-2-+$2&4.,("+#&5"&@(
&j'(UY@(]YYd@(**'([W_UYY'(

JmHMM\(k@(gS0/-21,+-(3+(2.-21,+-t(\1,./2/:@(,1064/23.4)(-066,--(4.1(%0-)2?(:30.;(?,.(2.(".;)4.1i@(<.$";(?-%4&E#.5%)(
.41(?1+$.-2&4@(L3)'((Z(nUo@(]YUU@(**'(dUsWZ'(

J"!%"lS(KH#HTS(!'@(g!,)4623.,-(+4624),-@(63B,-2<.(,(2./,;+462<.(,.(,)(!,2.3($.213`(I4-()7.,4-(12+,6/+26,-(1,)(;392,+.3(
)493+2-/4(*4+4(,)(-2;)3(VV\i@(<"32'-.(E"4"#.,(1"(1"#"$%&(567,2$&($&95.#.1&@(&j'(b@(]YYW@(**'(U_]Z'(

JS%J\IIH!(#p"&f@(h'(%'@(g")(-2-/,?4(63.-/2/0623.4)(1,)(!,2.3($.213i@(<"32'-.(1"(!"#"$%&(*&4'-2-+$2&4.,(?+#&5"&@(.j(Ub@(
]YUU@(**'(UaW_Ud['(

J!\S&"#(%H!Me&"f@(\'(%'@(g")(0-3(1,)(A,)3(2-)=?263(,.("0+3*4`(0.(63.F)26/3(1,()29,+/41(+,)2;23-4(:(1,(63.62,.624'("-*,624)(
+,F,+,.624(4(h+4.624@(H),?4.24@(!,2.3($.213@("-*4c4(,(\/4)24i@(84+.#2&(1"(1"#"$%&'(%+9.4&'@(.j(UY@(]YYW@(**'(U^_d]'(

KH#"Q@(T'(I'@([%"(*.'")(<"32"UI(8(#"32"U(24-&(&55&#-+42-)(.41(24-"E#.-2&4(?H"$+-23"(B+99.#)@(TJ"(KJ@(1262,?9+,@(]YUZ'(

K"JSIIH_JSHTS(m'@(gI4(63.6,./+462<.(1,(?2.3+74-(D/.264-(,.()4-(,-60,)4-(9+2/=.264-`(0.(4.=)2-2-(-39+,()4(,),662<.(1,(
6,./+3-i@(<?FB/(<"32'-.(?'5.]&,.(1"(F43"'-2E.$2&4"'(B&$2&,>E2$.'@(&j(UUd@(]YY^@(**'(W^_U]]'(

K"JSIIH_JSHTS( m'@( %\QH!_J$#MS( %'@( %$qSf_KS%"M( l'@( gm3N( ?06B( 64.( :30( /4r,( N2/B( :30t( MB,( +3),( 3F(
,1064/23.( 2.(,>*)42.2.;(12FF,+,.6,-( 2.( /B,( +2-r(3F(0.,?*)3:?,./(9,/N,,.(?2;+4./-(4.1(.4/2A,-i@(*&95.#.-23"(D2E#.-2&4(
B-+12"'@(L3)'(^`[U@(]YUW@(**'(U_]U'(

K"IHTS!(H&k�&(S'@(g")(-2-/,?4(1,(,.-,c4.54(1,()4(+,)2;2<.(,.(,)(!,2.3($.213(:("-*4c4`(H.=)2-2-(63?*4+4/2A3(1,()4(I,:(
1,(K4)2141(1,()4("106462<.i@(S2'-&#2.(1"(,.("1+$.$2>4/(<"32'-.(24-"#+423"#'2-.#2.@(&j(][@(]YYb@(**'(]Yb_]]d'(

K"IHTS!(H&k�&@(S'@(G#&$"'&(B"$+,.#2C.1&#()(B2'-"9.(?1+$.-23&("4(",(T#1"4.92"4-&(O+#J12$&(F4E,^'@(%4+624)(G3.-@(
%41+21@(]YYU'

KSI"%H&@(T'@(!SRMmS!&(!'@(gMB,("63.3?26("FF,6/(3F(\??2;+4/23.(/3(/B,($.2/,1(O2.;13?i'(G&5+,.-2&4(.41(!"3",&59"4-(
<"32"U@(L3)'(aY@(]YY[@(**'(b^W_Z]['(

KS%JHIeH(#SI\#@(f'@(g!,)462<.(,./+,()4262141(1,)(,-/413(:()29,+/41(+,)2;23-4(,.()4(C0+2-*+01,.624(+,62,./,(1,)(M"Tmi@(
<"32'-.(="4"#.,(1"(!"#"$%&(*.4>42$&()(!"#"$%&(?$,"'2@'-2$&(1",(?'-.1&(][@(]YUY'(

KS&&S!(G'@(O!Sk#MHT("'%'@(W(P.$-'(.7&+-(92E#.-2&4(.41(-%"(K42-"1(V24E1&9@(G,N(!,-,4+6B(K,./,+@(]YUZ'(

THI"(H'@(I\&TI"Q(l'@(T"V(#'@( gH(I2F,_K30+-,(G,+-*,6/2A,(3.("/B.26(T2FF,+,.6,-( 2.(R3?,.w-("63.3?26(H6/2A2/:( 2.(
J+2/42.i@(?+#&5".4(B&$2&,&E2$.,(<"32"U@(L3)'(]]@(\--0,([@(]YYZ@(**'([bWs[^Z'(
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T"( I$KH#( l'@( gI4( +,4)2141( 46/04)( 1,( )4-(?2.3+74-( ,.( .0,-/+4( -362,141i@(?E+CM2,&#"/( *+.1"#4&( 1",( F4'-2-+-&( N.'$&( 1"(
*#2924&,&EJ.@(&j'(Ub@(]YYU@(**'(UYW_U]b'(

T"(I$KH#(l'@(g#39+,( )3-( F0.14?,./3-(1,( )4( 2;04)141(:(1,)( +,63.362?2,./3(0.(4.=)2-2-(6+7/263(1,( )4-(63.12623.,-(1,( )4-(
*3)7/264-(,0+3*,4-(1,(2./,;+462<.(4./,()4(2.?2;+462<.i@(LLHH'@(F492E#.$2>4("4(F4-"E#.$2>4("4(,.(K42>4(?+#&5".@(V(G+,?23(
h+4.62-63(l4A2,+(1,(I4.1490+0($.2A,+-2/4-@("0+3-94-r@(J2)943@(]YU]@(**'(UU_W]'(

T$!p&(%$qSf(!'@(g%31,)3-(1,(;,-/2<.(1,()4(12A,+-2141(:(63.F)26/3-(?0)/260)/0+4),-'($.(4*0./,(-39+,(64-3-i@(8$-.'(1",(F(
*&4E#"'&(F4-"#4.$2&4.,('&7#"(D2E#.$2&4"'("4(841.,+$J.@(]YUU@(**'(UdUa_Ud]a'(

h"!&p&T"f_!"\&S(%(!\"&fS(K'@(MB,(%2;+4/23.(S9-,+A4/3+:(2.F3+?-(1,94/,-(3.(2./,+.4/23.4)(?2;+4/23.(4.1(*09)26(
*3)26:@(D2E#.4-'(24(-%"(KV/(.4(&3"#32"U@(]YUd'(

h\&SM"II\@(K'@(K"JSIIH_JSHTS@(m'@(g\-(MB,+,(4(&3+/Bs#30/B(T2A21,(2.(\./,;+4/23.(S0/63?,-t(H(K3?*4+2-3.(3F(/B,(
\./,;+4/23.(S0/63?,-(3F(\??2;+4./-(2.(#30/B,+.(4.1(&3+/B,+.("0+3*,i@(?+#&5".4(O&+#4.,(&P(G&5+,.-2&4'(aU@(]YUb@(**(^^_
UY]'((

kH!K\H(SI\LH@(l'@(?,(<"24&(K421&I(K4(?'-.1&(1"(Y.$2&4"';(+4.(5,+#.,21.1(1"(FE,"'2.'@(K3?4+,-@(k+4.414@(]YY['(

kH!K\H( SI\LH@( l'@( gKB0+6B@( #/4/,( 4.1( "-/49)2-B?,./( 2.( /B,( $.2/,1( O2.;13?( 2.( /B,( ]U-/( K,./0+:`( H.46B+3.2-?( 3+(
\123-:.6+4-:ti@(G+7,2$(0.U@(.j'(l0):@(]YUY@(**'([d]_bY['((

kH!KeH(SI\LH@(l'@(mHII@(m'@(gT,+,6B3(*,.4)(:(+,)2;2<.(,.(\.;)4/,++4(:(k4),-:;(<"32'-.(="4"#.,(1"(!"#"$%&(*.4>42$&()(
!"#"$%&(?$,"'2@'-2$&(1",(?'-.1&@(L3)'(a^@(]YUb'(

kH!KeH(SI\LH@(l'@(mHII@(m'@(gI29,+/41(+,)2;23-4@(*41+,-(:(,106462<.(,.(\.;)4/,++4'(I4(2.F)0,.624(1,()4(C0+2-*+01,.624(1,(
"-/+4-90+;3i@(l'(%4+/7.,5_M3++<.@(#'(K4c4?4+,-(H++294-(n,1-'o@(027"#-.1(<",2E2&'.;(Y"+-#.,21.1(1",(?'-.1&()(?1+$.$2>4I(K4.(
G"#'5"$-23.(?+#&5".()(0.-24&.9"#2$.4.;(H+4.5412@(]YUW'(

k|L"I\(H'@(GIHMM(I'@(g$.1,+-/4.12.;(/B,(!,)2;230-(J,B4A230+(3F(%0-)2?-(2.(/B,(&,/B,+)4.1-(4.1(/B,($Oi@(B&$2&,&E);(
Q#2-2'%(B&$2&,&E2$.,(8''&$2.-2&4;(B.E"(O&+#4.,'@(L3)'([b(nZo@(]YUU@(**'(UYYdsUY]^'(

mH!!\#@(&'@(?1+$.-2&4;(0.U(.41(!23"#'2-)/(B$%&&,24E(P&#(T4"(.41(8,,t@((m4+/(G09)2-B2.;@(S>F3+1@(]YUW'(

m"HMm(H'@(Km"$&k(#'Q'@(?-%42$(G"4.,-2"'(24(-%"(0.7&+#(D.#M"-/(?95,&)"#'(.41(!2'$#2924.-2&4@(T,*4+/?,./(F3+(R3+r(
4.1(G,.-23.-(!,-,4+6B@(!,*3+/(&3(a[U@(K3+*3+4/,(T360?,./(#,+A26,-@(]YYZ'((

m"HMm(H'@(&"I\(T'@(}m4-(?0)/260)/0+4)2-?(F42),1(2.(J+2/42.t}@(?-%42$(.41(<.$2.,(B-+12"'@(L3)'(a^@(\--0,(U@(]YU[@(**'(UZU_
UdY'(

m\kk\&#@(l'@(gk,.1,+(4.1(KB0+6B(3F(".;)4.1(T236,-4.(#:))490-,-(3F(!,)2;230-("1064/23.i@(Q#2-2'%(O&+#4.,(&P(<",2E2&+'(
?1+$.-2&4@(L3)'(U]@(.j(U@(UWdW@(**'(bd_ZU'(

m\II@( %'@( #H&TJ"!k@( !'@( TS"@( K'( &'@( g!,)2;23.( 4.1( )4N( 2.( /B,( $.2/,1( O2.;13?i@( nM3+F-@( !2r( ,1'o( F4-"#4.-2&4.,(
?4$)$,&5."12.(&P(0.U'@(].1(,12/23.@(\./,+.4/23.4)(".6:6)3*4,124(3F(I4N-(#,+2,-@(O)0N,+(I4N(\./,+.4/23.4)@(]YU['(

I"%H(MS%~@(%@(0.2$21.1("(24-"E#.$2>4(1"(,&'(2492E#.4-"'@(%4+624)(G3.-@(%41+21@(]YY^'(

I"##H!T_Gm\II\G#(I'@(g">*)3+2.;(/B,(T2?,.-23.4)2/:(3F("/B.26(%2.3+2/:(H14*/4/23.(2.(J+2/42.`(H.(H.4):-2-(46+3--("/B.26(
4.1(k,.,+4/23.4)(I2.,-@(#3623)3;:i@(Q#2-2'%(B&$2&,&E2$.,(8''&$2.-2&4@(B.E"(O&+#4.,'@(L3)'(bUnao@(]YU^@(**'((Z]ZsZ[b'((

I"##H!T_Gm\II\G#( I'@( hHlMm( L'@( h"!&H&T"f_!"\&S( %'@( g%2;+4./-w( -3624)( +,)4/23.-B2*-@( 21,./2/:( 4.1( 62A26(
*4+/262*4/23.(2.(/B,($Oi@([%"(D2E#.-2&4(T7'"#3.-&#)(.-(K423"#'2-)(&P(THP&#1@(?4+53(]Y]Y@(**'(U_Ua'(

IIH%HfH!"#( KHIfHT\IIH@(%'K'( 0.( 027"#-.1( 1"( *&4$2"4$2.( "4( ",( B2'-"9.( ?1+$.-23&( F4E,^'@( K,./+3( 1,( "-/0123-(
K3.-/2/0623.4),-@(%41+21@(]YY]'(

%HI\O(%'@(g")(1,+,6B3(1,()4(2;04)141(+,-3)A2,.13(63.F)26/3-(1,(2;04)141(:(1,+,6B3-(B0?4.3-'(I4(,>*,+2,.624(9+2/=.264i@(
84.,"'(1"(,.(*@-"1#.(A#.4$2'$&(B+@#"C@(&j([b@(]YUU@(**'(UYW_U[Z'(
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